
VIETNAM OCEAN SOCIALIST REPUBLIC OF VIETNAM
SIDPPING AGENCY CORPORATION Independence - Freedom - Happiness

No: 01l2025IBBIDlIDCD Hai Phong City, 26 June, 2025

MEETING MINUTES
2025ANNUALGENERAL MEETING OF SHAREHOLDERS

OF VOSACORPORATION

- Company Name

- Head Office

- Telephone

- Enterprise
Registra tion
Code

- Time

- Venue

- Attendees

VOSA Corporation

Floor 5, No. 12 Tan Trao Street, District 7, Ho Chi Minh City

028.54161820 - 54161822 Fax: 028. 54161823 - 54161824

0300437898 issued by the Department of Planning and
Investment ofHo Chi Minh City, first registered on October 20,
2006, with the 14th amendment on July 03, 2023.

From 8:00 AM on June 26, 2025

Diamond Meeting Room, Pearl River Hotel, Km8 Pham Van
Dong Street, Duong Kinh District, Hai Phong City

Shareholders of the Company named in the list of shareholders
finalized on March 17, 2025, for attending the GMS.

PART I: OPENING OF THE MEETING

1. Report on Shareholder Eligibility Status.

- Presenter: Mr. Nguyen Bao Linh - Position: Head of the Shareholder
Eligibility Verification Committee.

- Report Content:

As of 8:00 AM on June 26, 2025, shareholders attending the Meeting in
person: 18 shareholders representing 9,988,404 voting shares, accounting for
70.85%. Shareholders submitting proxies to attend the Meeting: 05 shareholders
representing 1,743,481 voting shares, accounting for 12.37% of the Company's total
voting shares. The total number of shareholders attending and authorizing
representatives is 23 shareholders, representing 11,731,885 voting shares, accounting
for 83.23%.

In accordance with the Law on Enterprises and the Company's Charter, the
2025 Annual General Meeting of Shareholders of VOSA Corporation is qualified to
proceed.

2. Mr.Nguyen Bao Linh introduced the Presidium, comprising:

- Mr. Do Tien Due - Chairman of the BOD - Chairperson of the Meeting.
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- Ms. Nguyen Thi Thanh Trang - Acting Deputy General Director - Member
of the Presidium.

- Ms. Duong Thi Hong Hanh - Head of the Board of Supervisors - Member of
the Presidium.

The Meeting voted to approve the members of the Presidium with 11,731,885
votes in favor, representing 100% of the total voting shares of attending
shareholders.

3. The Chairperson appointed the Meeting Secretariat, comprising:

- Ms. Nguyen Thi Lan Huong - Deputy Director of Northfreight Co., Ltd. -
Head;

- Ms. Do Nguyen Minh Hien - Staff of Personnel and Compensation
Department - Member.

4. The Chairperson introduced the Vote Counting Committee, comprising:

- Mr. Le Tuan Anh - Head of TCTL Department - Head;

- Mr. Tran Cong Toan - Head ofTHPC Department - Member;

-Ms. DoNguyenMinhHien - Staffof TCTLDepartment - Member;

-Ms. Tran ThanhHuong - StaffofTHPC Department - Member;

-Ms. Nguyen Khanh Huyen - Staff ofKDDT Department - Member;

- Supervisor of the Vote Counting Committee: Ms. Duong Thi Hong Hanh - §
Head of the Board of Supervisors ~

The Meeting voted to approve the members of the Secretariat and the Vote ~~
Counting Committee with 11,731,885 votes in favor, representing 100% of the total ~
voting shares of attending shareholders.

5. Mr. Nguyen Bao Linh - Person in charge of corporate governance, Deputy
Head of the Legal & General Affairs Department, on behalf of the Presidium,
presented the Working Regulations, Election Regulations, and Agenda of the 2025
Annual General Meeting of Shareholders for the Meeting's approval.

5.1. Approval of the Working Regulations of the 2025 Annual General Meeting
of Shareholders.

The Meeting voted to approve the Working Regulations with 11,731,885 votes
infavor, representing 100% of the total voting shares of attending shareholders.

5.2. Approval of the Election Regulations:

The Meeting voted to approve the Election Regulations with 23 votes infavor,
representing 100% of the total voting shares of attending shareholders.

5.3. Approval of the Meeting Agenda.
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The Meeting voted to approve the Agenda with 11,731,885 votes in favor,
representing 100% of the total voting shares of attending shareholders.

PART II: CONTENT OF THE MEETING
A. THE MEETING HEARD THE PRESENTATION OF REPORTS
Content 01: Report of the Board of Directors on operational results in 2024

and operational plan and orientation for 2025.

Presenter: Mr. Do Tien Due - Chairman of the BOD.

Content 02: Report on the supervision of business operations and the activities
of the Board of Directors and the General Director ofVOSA Corporation in2025.

Presenter: Ms. Duong Thi Hong Hanh - Head of the Board of Supervisors.

Content 03: Self-assessment report on the performance of the members of the
Board of Supervisors and the Board of Supervisors in 2024, and operational plan for
2025.

Presenter: Ms. Duong Thi Hong Hanh - Head of the Board of Supervisors.

B. THE MEETING HEARD THE PRESENTATION OF PROPOSALS
Content 04: Proposal No. 252/TTr-GMS dated June 25, 2025, re: Profit

distribution for 2024; Business, Investment, and Profit Distribution Plan for 2025.

1. The profit distribution plan for 2024 is as follows:
Unit: VND million

No. Item Actual Distribution
in 2024 Rate

1 Profit for 2024 to be distributed 29,505

1.1 Profit after tax in the separate financial statements for 2024 15,719

1.2 Undistributed retained earnings 13,786

2 Appropriations to funds 8,360

2.1 Development investmentfund 3,144 20%

2.2 Bonus and welfarefund 4,870 31%

2.3 Bonusfor BOMISBIBOGD 346

3 Remaining profit after fund appropriations 21,145

4 Amount allocated for dividend payment (*) 21,145

5 Distribution rate / Profit after tax 2024 15%

(*) Dividend for the year 2024: 15% of charter capital, paid in cash.

2. The Business and Profit Distribution Plan for 2025 is as follows:
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Unit: VND million

No. Item Plan for 2025

1 Total Revenue 1,215,000

2 Profit Before Tax 19,000

3 Profit After Tax 15,200

4 Basic Earnings Per Share (EPS) - (Unit: VND) 1,078

5 Distributed Profit 15,200

- The profit distribution and fund allocation plan for 2024 will be based on the
business results in the audited 2024 Financial Statements.

3. The Investment Plan for 2025 is as follows:
Unit: VND million

No. Project name Item/Scale Total Capital Implementation NotesInvestment Source Period

A Capital Construction 2,600Investment
Basic infrastructure 1,200investment
Ongoing Capital
Construction and 1,400Equipment Procurement
Project from 2024

Capital Construction
Investment Project and

I Equipment Procurement 1,200
Project Carried Over

from 2024

1 Basic infrastructure 1,200investment Project
Investment in Capital:Multi-purpose Warehouse the

1B (Total investment: construction of Company

1,1 VND 52,11 billion, 2025 a new 6,400m2 1,200 capital 2024-2026 VOSA

disbursement: VND 1,2 warehouse at (50%) + QuangNinh
Loansbillion) Cai Lan (50%)storage_yard

II New Projects in 2025 1,400

1 Capital Construction -Investment Project

2 Equipment Procurement 1,400Project

Purchase of 1Kia New Company VOSA Ben2,1 Carnival 7-seater car- 7-seat car 1,400 capital Quarter 2 Thuy
Vosa Ben Thuy

-:::;
\),

/
(
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No. Project name Item/Scale Total Capital Implementation NotesInvestment Source Period

Plan for repair,
renovation,

B maintenance, and 4,081upkeep to ensure
regular operations (not
forming fixed assets)

Renovation of
the degraded VaSA

Office Repair and office premises Company Quang
1 Renovation to maintain 2,961 Capital 2025 Ninh;

uninterrupted VaSA Sai
business Gon
operations
Routine

2 Periodic and regular servicing of 1,120 Company 2025 Northfreightmaintenance transport Capital
vehicles

Total (A+B) 6,681

Presenter: Ms. Nguyen Thi Thanh Trang - Acting Deputy General Director.
Content 05: Proposal No. 253/TTr-GMS dated June 25, 2025, re: Approval of

the audited 2024 Financial Statements.
Presenter: Ms. Nguyen Thi Thanh Trang - Acting Deputy General Director.
Content 06: Proposal No. 254/TTr-GMS dated June 25,2025, re: Approval of

the Salary Fund, Remuneration Fund, and Bonus Fund for 2024 and the Plan for
2025 for members of the Board of Directors and Board of Supervisors.

I. 2024 Implementation per the 2024 GMS Resolution:
1. Salary fund for full-time BOD Member (1 person): VND 448.8 million.
2. Remuneration fund for non-executive BOD and BOS members (9 people):

VND 832,320,000, with specific remuneration levels as follows:
+ Chairman of the BOD: VND 12,240,000/month.

+Member of the BOD: VND 7,480,000/person/month.

+Head of the BOS: VND 7,480,000/month.

+Member ofthe BOS: VND 6,120,000/person/month.
3. Bonus fund for members of the Board of Management, the Supervisory

Board, and the Board of General Directors in 2024: VND 346,290,000.
- Full-time member of the Internal Audit and Investment Appraisal

Subcommittee: VND 15,000,000/month (under a fixed-term labor contract, with
13th-monthbonus included).

II. Plan for 2025:
1. Salary fund for the full-time member of the Board of Management (1

person): VND 448,8 million
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2. Remuneration fund for non-executive members of the Board of
Management and the Supervisory Board (09 people): VND 832,320,000 with
specific monthly remuneration rates as follows:

- Chairman of the Board of Management: VND 12,240,000/month.

- Member of the Board of Management: VND 7,480,000/personimonth.

- Head of the Supervisory Board: VND 7,480,000/month.

- Member of the Supervisory Board: VND 6,120,000/personimonth.

3. Allowance and remuneration fund for members of the supporting
subcommittees under the Board of Directors (08 people): VND 412,800,000 with
specific remuneration levels as follows:

- Head of the Human Resources & Quality Subcommittee and the Internal
Audit & Investment Appraisal Subcommittee (concurrently held position): VND
7,000,000/month.

- Concurrent members of the subcommittees: VND 3,400,000/personimonth.
- Consultant/Expert: VND 15,000,000/month (under a fixed-term labor

contract, with 13th-month bonus included).
Presenter: Mr. Tran Tuan Hai - Member of the BOD.
Content 07: Proposal No. 257/TTr-GMS dated June 25,2025, re: Approval of

the list of audit firms for the 2025 Financial Statements.
1. Criteria for selecting an independent auditing firm:
a. A reputable and well-known independent auditing firm trusted by many

public companies, with a team of highly qualified and experienced auditors.
b. A legally operating firm in Vietnam, approved by the State Securities

Commission to audit public interest entities, and included in the list of qualified
auditing firms for 2025, to conduct the review and audit of the 2025 Financial
Statements of Vietnam Shipping Agency Joint Stock Company.

c. Offering reasonable audit fees, appropriate to the scope, quality, and
timeline of the audit, in accordance with the Charter of Vietnam Shipping Agency
Joint Stock Company.

d. Having a large and professional team of auditors with high qualifications

T.

and extensive experience.

2. Proposed list of auditing firms:
Based on a review, the Supervisory Board has agreed to propose the following
auditing firms:

1.AASC Auditing Firm Co., Ltd.
2. UHY Auditing and Consulting Co., Ltd.
3. A&C Auditing and Consulting Co., Ltd.
Presenter: Ms. Duong Thi Hong Hanh - Head of the Board of Supervisors.
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Content 08: Proposals No. 255, 256/TTr-GMS dated June 25, 2025, re:
Resignation!dismissal and by-election of members of the BOD and BOS.

1. Approval of the resignation! dismissal of a member of the Board of Directors
and a member of the Board of Supervisors:

- To approve the resignation of Mr. Nguyen Dinh Tu from the position of
Member of the Board of Directors, effective from June 26,2025.

- To approve the resignation of Mr. Nguyen Hong Hai from the position of
Member of the Board of Supervisors, effective from June 26,2025.

2. Approval of the by-election of 01 member of the Board of Directors and 01
member of the Board of Supervisors:

- To approve the appointment of Mr. Phan Nhan Thao to the position of
Member of the Board of Directors for the 5th term (2024 - 2029), effective from
June 26, 2025.

- To approve the appointment of Ms. Nguyen Thi Minh Nguyet to the position
of Member of the Board of Supervisors for the 5th term (2024 - 2029), effective
from June 26, 2025.

Presenter: Mr. Do Tien Due - Chairman of the BOD.

PART III: SHAREHOLDER OPINIONS

1. Opinion of Shareholder No. 594: Mr. Tran Hong Quang

I would like to express some opinions at the 2025 Annual General Meeting of
Shareholders ofVOSA as follows:

- Regarding the organization of the GMS: I suggest that the Organizing
Committee pay more attention to the organization and preparation of documents for
the meeting.

- Regarding the Company's senior personnel: I have personally sent emails to
the members of the BOD and BOS. In 6 years, the General Director has been
replaced 5 times. I request that VIMC not use its controlling shareholder rights to
destabilize VOSA's organization and personnel (senior personnel), which affects the
Company's business results.

- The appointment of senior officers should source personnel from within
VOSA (current Branch Directors or Department Heads) and should be done once for
the positions of General Director and two Deputy General Directors.

- I propose to consolidate and appoint the Chief Accountant position to make
the officer more responsible for their work.

- The fact that external shareholders did not approve the audit report is because
the audit firm UHY made mistakes (The Internal Audit & Project Appraisal
Subcommittee pointed out UHY's errors, but they were still ignored). The audit work
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has issues. Note that if mistakes are made and not resolved internally, it will involve
legal matters.

- The BOD issued a resolution assigning tasks to the Board of Management on
January 30, 2024, but some tasks are still not completed, and the Board of
Supervisors has made no comment.

- I request that the Board of Management and the Branches strictly comply
with regulations on spending and entertainment expenses. If not properly addressed,
there will be consequences.

* Response from Mr. Tran Tuan Hai - Member of the BOD, Head of
VOSA's HR and Strategy Subcommittee:

- I request the Organizing Committee to take note of shareholder Tran Hong
Quang's opinion and pay more attention to the organization of the Meeting. Next
year, we could hire a professional GMS organizer to do a better job.

Regarding personnel matters: The representatives of the capital portion will
acknowledge, report, and advise VIMC, and will report back to the shareholders
later.

* Comments from Mr. Do Tien Due - Chairman of VOSA's BOD:
- Looking back at VOSA's operations over the past period, VOSA has never

incurred a loss; the governance foundation has remained continuous, stable, and
adaptable to the market. VIMC, as the parent company holding 51%, has the right to
control the subsidiary's activities and create a foundation for the subsidiary's
development. The BOD works based on a collective mechanism and is responsible
for supervising the activities of VOSA's Board of Management. The BOD has
assigned different areas to each BOD member to monitor and be responsible for,
reporting back to the BOD at its meetings or when issues arise; it is not the sole
responsibility of the Chairman of the BOD. Different periods will have different
changes, and the key is how to coordinate governance and management to share a
common direction to make VOSA grow. But most importantly, the Board of
Management must be the one to lead the Branches. The Branches are currently
operating independently and very well.

BOD meetings now have meeting minutes and a resolution immediately after
the meeting, which is an innovative approach.

* Response from Ms. Nguyen Thi Thanh Trang - Acting Deputy General
Director ofVOSA:

- In the recent past (6 years), there have been many personnel fluctuations,
which have greatly affected business operations. What VOSA currently lacks is the
standardization of financial and accounting processes to minimize errors and an SOP
for operational procedures.

4. Opinion of Shareholder No. 840 representing NYK Line (a partner of
VOSA):

Our desire is for our joint venture partner to be strong. I have listened to Mr.
Quang's contributions, and his opinions are entirely valid. This is the third time I
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have attended VOSA's GMS, and I have high hopes that VOSA will make a strong
transformation in 2025.

5. Opinion of Mr. Do Tien Due - Chairman of the BOD
I propose that the General Meeting of Shareholders consider approving the

addition of the Multipurpose Warehouse 1B investment item to be carried over to
2025. The actual total investment will be approved based on the investment report.

6. Opinion of Shareholder No. 594: Mr. Tran Hong Quang:
We shareholders do not agree with Mr. Nguyen Hong Hai's resignation as a

BOS member and do not agree with the by-election of a BOS member because Mr.
Hai did not submit a resignation letter.

* Comment from Mr. Tran Tuan Hai - Member of the BOD, Head of"
VOSA's HR and Strategy Subcommittee:

Regarding the BOS member, it was a directive from the shareholder. Due to
the short timeframe, Mr. Hong Hai has not yet sent his letter and will submit it later.

* Response from Mr. Do Tien Due - Chairman ofVOSA's BOD:
The General Meeting of Shareholders can dismiss a member of the BOD /

BOS as stipulated by the Law on Enterprises.

PART IV: SHAREHOLDER VOTING
The Meeting heard the presentations and voted on the following items:

Content 01: Report of the Board of Directors on operational results in 2024
and operational plan and orientation for 2025.

Voting Results:

Votes in favor: 231 No. of shares: 11,731,8851 Rate: 100% of voting shares
present

Votes against: 0 1 No. of shares: 0 1 Rate: 0% of voting shares present

Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present

Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present

The Meeting approved this item with 11,731,885 votes in favor, representing
100% of the total voting shares of attending shareholders.

Content 02: Report on the supervision of business operations, activities of the
Board of Directors, and General Director of VOSA Corporation in 2025.

Voting Results:

Votes in favor: 23 1No. of shares: 11,731,885 1Rate: 100% of voting shares
present

Votes against: 0 1No. of shares: 0 1Rate: 0% of voting shares present

Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present

Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present

•.~,

9



The Meeting approved this item with 11,731,885 votes in favor, representing
100% of the total voting shares of attending shareholders.

Content 03: Self-assessment report on the performance of the members of the
Board of Supervisors and the Board of Supervisors in 2024, and operational plan for
2025.

Voting Results:
Votes in favor: 23 1No. of shares: 11,731,885 1Rate: 100% of voting shares

present

Votes against: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present
The Meeting approved this item with 11,731,885 votes in favor, representing

100% of the total voting shares of attending shareholders.
Content 04: Proposal No. 252/TTr-GMS dated June 25, 2025, re: Profit

distribution for 2024; Business, Investment, and Profit Distribution Plan for 2025.
Voting Results:
Votes in favor: 23 1No. of shares: 11,731,885 1Rate: 100% of voting shares

present
Votes against: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present
The Meeting approved this item with 11,731,885 votes in favor, representing

100% of the total voting shares of attending shareholders.
Content 05: Proposal No. 253/TTr-GMS dated June 24, 2025, re: Approval of

the audited 2024 Financial Statements.
Voting Results:
Votes in favor: 20 1No. of shares: 7,648,6361Rate: 65.2% of voting shares

present
Votes against: 31No. of shares: 4,083,2491 Rate: 34.8% of voting shares

present
Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present

The Meeting approved this item with 7,648,636 votes in favor, representing 65.2%
of the total voting shares of attending shareholders.

Content 06: Proposal No. 254/TTr-GMS dated June 25, 2025, re: Approval of
the Salary Fund, Remuneration Fund, and Bonus Fund for 2024 and the Plan for
2025 for members of the Board of Directors and Board of Supervisors.

Voting Results:

I
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Votes in favor: 231 No. of shares: 11,731,8851 Rate: 100% of voting shares
present

Votes against: 0 1No. of shares: 0 1Rate: 0% of voting shares present

Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present

Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present

The Meeting approved this item with 11,731,885 votes in favor, representing
100% of the total voting shares of attending shareholders.

Content 07: Proposal No. 257/TTr-GMS dated June 25, 2025, re: Approval of
the list of audit firms for the 2025 Financial Statements.

Voting Results:
Votes in favor: 201No. of shares: 7,648,6361 Rate: 65.2% of voting shares

present
Votes against: 31No. of shares: 4,083,2491 Rate: 34.8% of voting shares

present
Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present

The Meeting approved this item with 7,648,636 votes in favor, representing 65.2%
of the total voting shares of attending shareholders.

Content 08: Proposal No. 255/TTr-GMS dated June 25, 2025, re:
Resignation/dismissal and by-election of a member of the BOD.

Voting Results:
Votes in favor: 231 No. of shares: 11,731,8851 Rate: 100% of voting shares

present
Votes against: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present
Invalid votes: 0 1No. of shares: 0 1Rate: 0% of voting shares present
The Meeting approved this item with 11,731,885 votes in favor, representing

100%of the total voting shares of attending shareholders.
Content 09: Proposal No. 256/TTr-GMS dated June 25, 2025, re:

Resignation/dismissal and by-election of a member of the BaS.
Voting Results:
Votes in favor: 20 1No. of shares: 7,648,6361 Rate: 65.2% of voting shares

present
Votes against: 31No. of shares: 4,083,2491 Rate: 34.8% of voting shares

present
Abstentions: 0 1No. of shares: 0 1Rate: 0% of voting shares present

}
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Invalid votes: 0 I No. of shares: 0 I Rate: 0% of voting shares present
The Meeting approved this item with 7,648,636 votes in favor, representing 65.2%
of the total voting shares of attending shareholders.

Content 10: Approval of the by-election results and confirmation of the
members of the Board of Directors and Board of Supervisors of VOSA Corporation
for the 5th term (2024 - 2029), as follows:

No. Full Name Rate compared to Result
total attending
shares (0/0)

1 Phan Nhan Thao 99.99 Elected
2 Nguyen Thi Minh Nguyet 65.19 Elected

PART V: APPROVAL OF THE MEETING MINUTES
Presenter: Ms. Nguyen Thi Lan Huong read the full text of the Draft Minutes

and Resolution of the Meeting.
Voting Results:
Votes in favor: 23 I No. of shares: 11,731,885 I Rate: 100% of voting shares

present
Votes against: 0 I No. of shares: 0 I Rate: 0% of voting shares present
Abstentions: 0 I No. of shares: 0 I Rate: 0% of voting shares present
Invalid votes: 0 I No. of shares: 0 I Rate: 0% of voting shares present
The Meeting approved this item with 11,731,885 votes in favor, representing

100%of the total voting shares of attending shareholders.

The Meeting concluded at 11:30AM on the same day.

These minutes are made in 03 copies and shall be archived at VOSA
Corporation.

ON BEHALF OF THE BOARD OF
""IIirI,-,-,""",,,GEMENT
......~~u.~u.AN

ON BEHALF OF THE
SECRETARIAT HEAD

Nguyen Thi Lan Huong

12



















































































































VIETNAM OCEAN SHIPPING AGENCY CORPORATION

AUDITED COSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

March 2025



Vietnam Ocean Shipping Agency Corporation
5th Floor, No. 12Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City

TABLE OF CONTENTS

CONTENTS PAGE(S)

REPORT OF THE BOARD OF GENERAL DIRECTORS

INDEPENDENT AUDITORS' REPORT

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

CONSOLIDATED STATEMENT OF CASH FLOWS

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2-4

5 - 6

7-8

9

10

11 - 45

o

1



Vietnam Ocean Shipping Agency Corporation
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Ocean Shipping Agency Corporation (hereinafter referred to as
the "Company") submits this report together with the Consolidated Financial Statements of the Company
and its Subsidiaries (hereinafter referred to as "Group") has been audited for the year ended 31 December
2024 from pages 7 to 45 attached.

OVERVIEW OF THE COMPANY

Vietnam Ocean Shipping Agency Corporation is an Enterprise equitized from the State-owned Enterprise -
Vietnam Shipping Agency according to Decision No. 5099/QD-BGTVT dated 30 December 2005 of the
Ministry of Transport.

The Company operates under Business Registration Certificate No. 0300437898 dated 20 October 2006
issued by the Department of Planning and Investment of Ho Chi Minh City and registered for the 14th
change on 03 July 2023.

Head office: 5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City.

The Company's main production and business activities are: Maritime Services and Trade.

BOARD OF MANAGEMENT, BOARD OF SUPERVISORS AND BOARD OF GENERAL
DIRECTORS

j:

Members of the Board of Management, Board of Supervisors and Board of General Directors who have
managed the Company for the year ended 31 December 2024 and to the date of this Report are as follows:

Board of Management

Mr. Do Tien Due
Mr. Tran Tuan Hai
Mr. Nguyen Dinh Tu
Mr. Nguyen Due Thien
Mr. Tran Hong Quang
Mr. Dang Hong Truong
Mr. Nguyen The Tiep
Mr. Vu Phuoc Long
Ms. Nguyen Bich Thao

Board of Supervisors

Ms. Duong Thj Hong Hanh
Mr. Hoang Viet
Mr. Nguyen Hong Hai
Mr. Nguyen Son Ha
Ms. Tran Thi Hanh

Board of General Directors

Mr. Nguyen Dinh Vu
Mr.Vu Phuoc Long
Ms. Nguyen Thi Thanh Trang

~
Chairman

\)
Appointed on 15/04/2024 ,/

Member Appointed on 15/04/2024
Member Appointed on 15/04/2024 A
Member Appointed on 15/04/2024

~
Member Appointed on 15/04/2024
Independent member Appointed on 15/04/2024

~~

Independent member Appointed on 15/04/2024
Member Dismissed on 15/05/2024
Member Dismissed on 15/04/2024

Head of the Supervisory Board
Head of the Supervisory Board
Member
Member
Member

Appointed on 15/04/2024
Dismissed on 15/04/2024
Appointed on 15/04/2024
Appointed on 15/04/2024
Dismissed on 15/04/2024

Deputy General Director in charge Appointed on 02/05/2024
Deputy General Director in charge Dismissed on 02/05/2024
Deputy General Director
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Vietnam Ocean Shipping Agency Corporation
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City

REPORT OF THE BOARD OF GENERAL DIRECTORS (CONT'D)

BOARD OF MANAGEMENT, BOARD OF SUPERVISORS AND BOARD OF GENERAL
DIRECTORS (CONT'D)

The Head of Finance and Accounting Department of the Company for the year ended 31 December 2024
and up to the date of this Report is Ms. Nguyen Thi Thanh Thuy.

The legal representative

The legal representative of the Company from the year ended 31 December 2024 and until the time of
preparing this Report is Mr. Do Tien Due - Chairman of the Board of Management.

According to Decision No. 86/QD- VOSAlHDQT dated 22 May 2024, Mr. Nguyen Dinh Tu exercises the
powers, duties and responsibilities of the Chief Executive Officer from 22 May 2024 to 31 December 2024
and until the date of this Report.

EVENTS AFTER THE BALANCE SHEET DATE -1
The Board of General Directors confirms that there are no events occurring after the end of the accounting
period that have a material impact, requiring adjustment or disclosure in the Consolidated Financial
Statements for the year ended 31 December 2024 attached, except for the events stated in Note No. 40.2 of
the Notes to the Consolidated Financial Statements.

)1

AUDITORS

The accompanying Consolidated Financial Statements for the year ended 31 December 2024 have been
audited by UHY Auditing and Consulting Co.Ltd.

COMMITMENTS OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Company is responsible for preparing the Consolidated Financial
Statements for the year ended 31 December 2024, which give a true and fair view of the financial position
of the Group and of its results and cash flows of the Group during this year.

;(

~(

" ,
II

In preparing those Consolidated Financial Statements, The Board of General Directors is required to:

• Select suitable accounting policies and then apply them consistently.

• Make judgments and estimates that are reasonable and prudent.

• State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements.

• Prepare the Consolidated Financial Statements on the going concern basis unless it is inappropriate to
presume that the Group will continue in business.

• Establishing and implementing an internal control system effectively to limit the risk of material
misstatement due to fraud or error in preparing and presenting the Consolidated Financial Statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the fmancial position of the Group and to ensure that the
financial accounting books comply with the accounting system. It is also responsible for safeguarding the
assets of the Group and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

3



Vietnam Ocean Shipping Agency Corporation
5th Floor, No. 12Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City

REPORT OF THE BOARD OF GENERAL DIRECTORS (CONT'D)

OTHER COMMITMENTS

The Board of General Directors commits that the Company does not violate the obligation to disclose
information in accordance with applicable regulations in Circular No. 96/2020/TT-BTC dated 16
November 2020 of the Ministry of Finance on the disclosure of information on the stock market; Decree
No. 155/2020IND-CP dated 31 December 2020 of the Government detailing the implementation of a
number of articles of the Law on Securities No. 54/2019/QH14 and Circular No. 116/2020/TT-BTC dated
31 December 2020 of the Ministry of Finance' guides a number of articles on corporate governance
applicable to public companies.

CONSQLIDATED FINANCIAL STATEMENTS APPROVAL

The Board of General Directors approves the accompanying Consolidated Financial Statements. The
Consolidated Financial Statements give a true and fair view, of the financial position of the Group as at
31112/2024 and the results of its consolidated operations and its consolidated cash flows for the year then
ended, in accordance with the Accounting Standards, the Vietnamese Corporate Accounting System, and
relevant legal regulations related to the preparation and presentation of the Consolidated Financial
Statements.

For and on behalf of the Board of General Directors,

).

F

: '

!
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uftY AUDITING AND CONSULTING COMPANY LIMITED

No: 1.-5 120251UHYHCM - BCKTDL

INDEPENDENTAUDITORS' REPORT

To: Shareholders, The Board of Management and the Board of General Directors
Vietnam Ocean Shipping Agency Corporation

We have audited the accompanying Consolidated Financial Statements of Vietnam Ocean Shipping
Agency Corporation (hereinafter referred to as the "Company") and its Subsidiaries (hereinafter
referred to as the "Group"), was made on 03 March 2025, from pages 7 to pages 45, which comprise
the Consolidated Statement of financial position as at 31 December 2024 and the Consolidated
Statement of profit and loss and Consolidated Statement of cash flows for the year then ended, and
Notes to the Consolidated Financial Statements.

Respective Responsibilities of the Board of General Directors

The Board of General Directors is responsible for the preparation and presentation of Consolidated
Financial Statements that give a true and fair view in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprises Accounting System and the statutory requirements relevant to
preparation and presentation of Consolidated Financial Statements and for devising and maintaining a
system of internal accounting controls which is sufficient to the preparation and fair presentation of
Consolidated Financial Statements that are free from material misstatement, whether due to fraud or
error.

::::.y
....

11

Respective Responsibilities of Auditors

Our responsibility is to express an opinion on the Consolidated Financial Statements based on our
audit. We conducted our audit in accordance with Vietnamese Auditing Standards. These standards
require that we comply with ethical standards and regulations, and plan and perform the audit to
obtain reasonable assurance about whether the Company's Consolidated Financial Statements are free
from material or not.

An audit includes performing procedures to obtain audit evidence about the amounts and disclosures
in the Consolidated Financial Statements. The audit procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error. In making these risk assessments, the auditors consider
internal control relevant to the Company's preparation and presentation of the Consolidated Financial
Statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of General Directors, as well as
evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

HeadOffice: 5th Floor, B2Tower,
RomanPlaza,To HuuStreet, DaiMD Ward,
Nam Tu Liem District, Hanoi, Vietnam.
Phone:84 24 5678 3999
www.uhy.vn 5

..... I::~An~ln~dependent member of UHYInternational



INDEPENDENT AUDITORS' REPORT (CONT'D)

Auditor's opinion

In our opinion, the Consolidated Financial Statements give true and fair view, in all material aspects of
the financial position of the Group as at 3 1 December 2024, as well as the results of its operations and
its cash flows for the year then ended, in accordance with Vietnamese accounting standards, Vietnam
Corporate Accounting Regime and revelant legal regulations on preparation and presentation of
Consolidated Financial Statements.

Other issues

The financial statements for the fiscal year ending 31 December 2024, represent the first fiscal year in
which the Company prepares and presents the consolidated financial statements of the Company and
its subsidiaries (hereinafter referred to as the "Group"). Accordingly, the Group does not present
comparative figures. Some explanatory items in the consolidated balance sheet are based on
comparative figures from the Company's financial statements for the fiscal year ending 31 December
2023, which were audited by another independent auditing firm, and this Company has issued an

....M~_~· ~edopinion on this financial statements as of 29103/2024.
;.\ttlt T04N ~

~~ ~

U

anh Dien
Deputy General Director
Auditor's Practising Certificate
No. 1496-2023-112-1

For and on behalf of
UHY AUDITING AND CONSULTING CO., LTD
Ho Chi Minh City, 03March 2025

Nguyen Thi Tuyet Hoa
Auditor
Auditor's Practising Certificate
No. 3558-2021-112-1

r
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VIETNAM OCEAN SHIPPING CONSOLIDATED FINANCIAL STATEMENTS
AGENCY CORPORA nON For the year
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, ended
District 7, Ho Chi Minh City 3 IDecember 2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31December 2024

ASSET Code Note As at 31112/2024
VND

CURRENT ASSETS 100 484,055,472,785
Cash and cash equivalents 110 6 220,057,534,001
Cash III 94,835,534,001
Cash equivalents 112 125,222,000,000

Short-term financial investments 120 7 27,820,000,000
Held to maturity investments 123 27,820,000,000

Short-term receivables 130 217,564,849,222
Short-term trade accounts receivables 131 8 147,980,263,768
Short-term advances to suppliers 132 9 9,567,699,446 ~,
Other short-term receivables 136 1O 60,286,829,902 ~
Provision for uncollectible short-term 137 11 (269,943,894)
receivables

Other current assets 150 18,613,089,562 L

Short-term prepaid expenses 151 12 4,949,059,414 I
~

Deductible VAT 152 13,519,501,721 ~

Tax and other receivables from the 153 20 144,528,427
Government Budget

NON-CURRENT ASSETS 200 133,184,012,778
Long-term receivables 210 3,869,666,325
Other long-term receivables 216 10 3,869,666,325

Fixed assets 220 57,578,004,279 (

Tangible fixed assets 221 13 40,356,773,297
- Historical cost 222 160,433,199,313
- Accumulated depreciation 223 (120,076,426,016)

Intangible fixed assets 227 14 17,221,230,982
- Historical cost 228 22,440,639,643
- Accumulated depreciation 229 (5,219,408,661)

Investment property 230 15 14,586,138,347
- Historical cost 231 75,678,647,555
- Accumulated depreciation 232 (61,092,509,208)

Long-term assets in progress 240 358,541,667
Construction in process 242 16 358,541,667

Long-term financial investments 250 17 3,649,376,723
Investment in joint ventures and 252 1,955,273,059
associates
Investment in equity of other entities 253 1,694,103,664

Other non-current assets 260 53,142,285,437
Long-term prepaid expenses 261 12 53,124,756,450
Deferred income tax assets 262 17,528,987
Goodwill 269

TOT AL ASSETS 270 617,239,485,563

The notes set out are an integral part of these Consolidated Financial Statements 7



VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONT'D)
As at 31 December 2024

RESOURCES
Code Note

LIABILITIES 300
Current liabilities 310
Short-term trade accounts payable 311 18
Short-term advances from customers 312 19
Taxes and amounts payable to the State 313 20
Budget
Payables to employees 314
Short-term accrued expenses 315 21
Short-term unearned revenue 318
Other short-term payables 319 22
Bonus and welfare fund 322 23

Non-current liabilities 330
Other long-term payables 337 22
Deferred income tax payables 341

OWNER'S EQUITY 400
Owners' equity 410 24
Legal capital 411
- Ordinary shares with voting rights 411a
Development and investment funds 418
Retained earning 421
- Undistributedaccumulatedprofit of 421a
previous year
- Retained earnings of this year 421b

TOTAL 440

As at 31112/2024
VND

274,658,730,567
272,767,665,050
105,907,067,015
11,760,084,030
7,806,659,382

26,975,717,755
9,126,330,594
148,545,452

103,696,641,101
7,346,619,721
1,891,065,517
1,816,487,884

74,577,633
342,580,754,996
342,580,754,996
140,964,860,000
140,964,860,000
165,913,555,864
35,702,339,132
13,786,048,697

21,916,290,435

617,239,485,563

Preparer Head of Finance and

Ho Chi Minh City, 03March 2025

Executive Deputy General~==-....... Director

Nguyen Thi Phuong Lan

The notes set out are an integralpart of these Consolidated Financial Statements 8



VIETNAM OCEAN SHIPPING
AGENCY CORPORA nON
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
For the year ended 31 December 2024

Item Code Note Year 2024
VND

Revenues from sales and services rendered 01
Revenue deductions 02

Net revenues from sales and services rendered 10
Cost of goods sold 11

Gross revenues from sales and services render: 20

Financial incomes
Financial expenses
In which: Interest expenses

Investment interests/loss in joint ventures and
associates

Selling expenses
General and administration expenses

Net profits from operating activities

Other incomes
Other expenses

Profit from other activities
Total net profit before tax
Current Corporate income tax expenses
Deferred Corporate income tax expenses

Net profit after tax
Profit after tax of Holding company

Non-controlling interest after tax of shareholders 62

Basic earnings per share
Diluted earnings per share

21
22
23

24

26 1,101,209,084,537

26
27

1,101,209,084,537
1,015,436,206,480

85,772,878,057
18,499,343,311
4,089,969,856

28
29

(372,888,166)

25
26

30

31

32

40
50
51
52

60
61

30 73,260,286,959

26,549,076,387

1,681,757,111
426,462,122

1,255,294,989
27,804,371,376
5,831,032,295

57,048,646

21,916,290,435
21,916,290,435

31
32

33
34

70
71

1,555
1,555

35
36

Ho Chi Minh City, 03March 2025

Preparer Head of Finance and
Accounting Department

Nguyen Thi Phuong Lan Nguyen Thi Thanh Thuy

The notes set out are an integralpart of these Consolidated Financial Statements 9
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VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

CONSOLIDATED STATEMENT OF CASH FLOW
(Indirect method)

For the year ended 31December 2024

Year 2024
VND

Item Code Note

Cash flow from operating activities
Profit before tax 01 27,804,371,376
Adjustments for
Depreciation of fixed assets and investment properties 02 10,176,686,952
Provisions 03 47,935,805
(Gain) on exchange rate differences from revaluation of 04 239,470,975
accounts derived from foreign currencies
(Gain) from investing activities 05 (5,486,587,029)

Operating profit before movements in working capital 08 32,781,878,079 j
(Increase) in receivables 09 41,274,572,386 ~
Increase in payables (excluding interest expenses 11 16,868,618,324

ijpayable, corporate income tax payable)
Decrease in prepaid expenses 12 905,179,806
Corporate income tax paid 15 (8,583,226,605)
Other payments on operating activities 17 (6,588,045,753) ,

Net cash flow from operating activities 20 76,658,976,237
~

Cash flow from investing activities (

Purchase or construction of fixed assets and other long- 21 (2,272,115,310) /

term assets
Sums received from liquidation, sale of fixed assets and 22 134,360,270 lA
other long-term assets \
Expenditures on loans and purchase of debt instruments 23 (3,600,000,000) -,

Proceeds from equity investment in other entities 26 500,000,000 /

~
Interest income, dividend and profit received 27 5,807,898,456

Net cash flow from investing activities 30 570,143,416
Cash flow from financing activities
Dividends or profits paid to owners 36 (45,121,475,200)

Net cash flow from financing activities 40 (45,121,475,200)

Net cash flows during the year 50 32,107,644,453
Cash and cash equivalents at the beginning of the year 60 6 187,193,875,213
Effect from changing foreign exchange 61 756,014,335

Cash and cash equivalents at the end of the year 70 6 220,057,534,001

Ho Chi Minh City, 03 March 2025

Preparer Head of Finance and

Nguyen Thi Phuong Lan Nguy

The notes set out are an integral part of these Consolidated Financial Statements 10



VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDA TED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

1. CORPORA TE INFORMATION

1.1 STRUCTURE OF OWNERSHIP

Vietnam Ocean Shipping Agency Corporation (hereinafter referred to as "Company") is an
Enterprise equitized from the State-owned Enterprise - Vietnam Shipping Agency according to
Decision No. 5099/QD-BGTVT dated 30 December 2005 of the Ministry of Transport.

The Company operates under Enterprise Registration Certificate No. 0300437898 dated 20
October 2006 issued by the Department of Planning and Investment of Ho Chi Minh City and
registered for the 14th change on 03 July 2023.

The Company's charter capital according to 14th amended Enterprise Registration Certificate is
VND 140,964,860,000, divided into 14,096,486 shares with par value of 10,000 VND/share.

Head office: 5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City.

The total number of employees of the Group as of31 December 2024 is 480 people.

On 22 December 2015, the Company's shares were officially listed on the Hanoi Stock Exchange
with the stock code: VSA.

1.2 BUSINESS SECTOR

The business sector of the Company is Maritime Services and Trade.

1.3 BUSINESS AND PRINCIPAL ACTIVITIES L

I.J
The Company's main production and business activities are transportation agents, ship agents,
warehouse rental, and goods sales. .;;;

1.4 BUSINESS PRODUCTION CYCLE

The Company's production and business cycle lasts within 12 months according to the normal
fiscal year starting from 1 January to 31 December.

1.5 CHARACTERISTICS OF THE COMPANY IN THE ACCOUNTING YEAR THAT AFFECT THE
CONSOLIDATED FINANCIAL STATEMENTS

The Company's main business sector are transportation agents, ship agents, warehouse rental, and
goods sales.

At the fiscal year 2023, the Company established 02 100% owned Subsidiaries on the basis of
converting the operations of two affiliated Branches as presented in Note No. 1.6 of the Notes to
the Consolidated Financial Statements. Therefore, from 01 January 2024 onwards, all business
results of these 02 branches have been transferred to 02 independent LLCs with separate
accounting. By 31 December 2024, the two branches are still continuing to handle receivables
and payables to proceed with closing the tax codes of the two branches in the near future.

11



VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)
1. CORPORATE INFORMATION (CONT'D)

1.6 BUSINESS STRUCTURE

The company has dependent accounting branches. Specifically:

No Unit name Address Business activities--I Vitamas Branch (*) Ho Chi Minh City Ship agents - Maritime services: Maritime
brokerage and services, Transport agents
(Freight forwarding, Bonded warehouses, ...)

2 Branch of Vietnam Ocean Shipping Hai Phong City Ship agents - Maritime services: Maritime
Agency Corporation - Hai Phong brokerage and services, Transport agents
Shipping Agency (Freight forwarding, Bonded warehouses, ...)

3 International Northern Freight - Branch Hai Phong City Maritime shipping agents and charter
of Vietnam Ocean Shipping Agency brokers; Delivery and transportation of ~
Corporation (*) construction goods; Delivery; sea transport ~

"
4 Branch of Vietnam Ocean Shipping Vung Tau City, Ba Ria- Ship agents - Maritime services: Maritime

Agency Corporation - Vung Tau Vung Tau Province brokerage and services, Transport agents
~Shipping Agency (Freight forwarding, Bonded warehouses, ...)

5 Branch of Vietnam Ocean Shipping Hai Phong City Ship agents - Maritime services: Maritime S

Agency Corporation - Orient Maritime brokerage and services, Transport agents ~
II

Service (ORIMAS) (Freight forwarding, Bonded warehouses, ...) ~
6 Branch of Vietnam Ocean Shipping Ho Chi Minh City Shipping agents - Maritime services, Bulk

Agency Corporation - Shipping Agency cargo counting, public cargo. Air and sea
SAIGON (VOSA SAIGON) transport agent -::

:(

7 Quang Ninh Shipping Agency Ha Long City, Quang Transport agent; Agent for shipping lines -
Ninh Province Maritime services; Office for rent; ~II

.0

Brokering and chartering ships )

8 Branch of Vietnam Ocean Shipping Nha Trang City, Khanh Ship agents - Maritime services: Maritime
Agency Corporation - Nha Trang Hoa Province brokerage and services, Transport agents 1
Shipping Agency (Freight forwarding, Bonded warehouses, ...)

9 Branch of Vietnam Ocean Shipping Da Nang City Ship agents - Maritime services: Maritime (.
...;;:

Agency Corporation - Da Nang brokerage and services, Transport agents
Shipping Agency (Freight forwarding, Bonded warehouses, ...)

10 Branch of Vietnam Ocean Shipping Vinh City, Nghe An Transport agent; Agent for shipping lines -
Agency Corporation - Ben Thuy Province Maritime services; Office for rent;
Shipping Agency Brokering and chartering ships

11 Branch of Vietnam Ocean Shipping Quy Nhon City, Binh Ship agents - Maritime services: Maritime
Agency Corporation - Quy Nhon Dinh Province brokerage and services, Transport agents
Shipping Agency (Freight forwarding, Bonded warehouses, ...)

12 Vietnam Ocean Shipping Agency Ha Noi City Freight forwarding agency: Agent for
Corporation - HaNoi Branch shipping lines - Maritime services;

Warehousing and distribution services
13 Branch of Vietnam Shipping Agency Can Tho City Ship agents - Maritime services: Maritime

Corporation - Can Tho Shipping brokerage and services, Transport agents
Agency (*) (Freight forwarding, Bonded warehouses, ...)

14 Branch of Vietnam Shipping Agency Ho Chi Minh City Ship agents - Maritime services: Maritime
Corporation - Shipping and commercial brokerage and services, Transport agents
services agency (Samtra) (*) (Freight forwarding, Bonded warehouses, ...)

(*) These branches are currently temporarily suspending production and business activities.

12



VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

1. CORPORATE INFORMATION (CONT'D)

1.6 BUSINESS STRUCTURE (CONT'D)

As of 31 December 2024, the Company has Subsidiaries and Associate Companies detailed as
follows:

Additional information Head office Business and principal As at 30/06/2024
about subsidiaries, activities Voting right Benefit rate
associated company rate (%) (%)

a. Subsidiaries
+NorthernFreight No. 25 DienBienPhu,May Agent,countinggoods; 100% 100%
InternationalAgency ToWard,NgoQuyen Brokerageandmaritime
CompanyLimited(1) District,HaiPhongCity, services;Shippingagentsand

Vietnam. shippingagents;Container
transportationby road

+VitamasCompanyLimited 44 - 46NguyenTat Thanh, Transportagent, ship agent, 100% 100%
(2) Ward 13,District4, Ho Chi warehouserental,goods

MinhCity,Vietnam. sales.
b. Associated coml!.an~
+NYKAuto Logistics Room604, Saigon Supportingservicesrelated 20% 20%
(Vietnam)Co., Ltd RiversideCenter,No. 2A- to auto transport:receiving,

4ATon DueThang,Ben storingandmanaging
NgheWard,District 1, informationto transportand
HCMCity,Vietnam storegoods

j
N

.....
II-

(1) Pursuant to Decision No. 259/QD-VOSAlHDQT dated 21 November 2023, the Company's
Board of Management decided to establish Northern Freight International Agency Company
Limited on the basis of termination and conversion from a dependent accounting branch, the
Company branch - Northern Freight International Agency, with 100% ownership of charter
capital and 100% voting rights.

(2) Pursuant to Decision No. 258/QD- VOSA/lIDQT dated 21 November 2023, the Company's
Board of Management decided to establish Vitamas Company Limited on the basis of
termination and conversion from a dependent accounting branch, the Company branch - Marine
Trading and Services Agency (Vitamas), 100% ownership rate of charter capital and 100%
voting rights rate.

1.7 DECLARATION OF COMPARABfLITY OF INFORMATION IN THE CONSOLIDATED
FINANCIAL STATEMENTS

Financial statements for the year ended 31 December 2024 is the first accounting year that the
Company prepares and presents the Consolidated Financial Statements of the Company and its
Subsidiaries (hereinafter referred to as the "Group"). Accordingly, the Group does not present
comparative data. Some items disclosed on the Consolidated Balance Sheet are comparative data
on the audited Financial Statements for the fiscal year ending 31 December 2023 of the
Company.

13



VIETNAM OCEAN SHIPPING
AGENCY CORPORA nON
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

2. FISCAL YEAR, AND ACCOUNTING CURRENCY

2.1 FISCAL YEAR

The fiscal year of the Company begins on 01 January and ends on 31 December of the Calendar year.

2.2 ACCOUNTING CURRENCY

The currency used in accounting is Vietnam Dong (VND).

3. BASIS FOR PREPARING THE CONSOLIDATE FINANCIAL STATEMENTS

The Consolidated Financial Statements of Vietnam Ocean Shipping Agency Corporation are
prepared on the basis of consolidating the financial statements of the Company and the financial
statements of its subsidiaries and associates controlled by the Company is established until the
balance sheet date. Control is achieved when the Company has the power to govern the financial
and operating policies of investee companies so as to obtain benefits from their activities.

e

The financial statements of subsidiaries and associates are prepared for the same fiscal year as the
financial statements of the Company. Where necessary, the financial statements of subsidiaries
and associates are adjusted so that the accounting policies applied at the Company and other
subsidiaries are the same.

p

-?
The results of operations of subsidiaries purchased or sold during the year are presented in the
Consolidated Financial Statements from the date of acquisition or until the date of sale of
investments in that company.

Significant balances, income and expenses, including unrealized profits arising from intra
group transactions, are eliminated when consolidating the financial statements.

The results of operations, assets and liabilities of associates are consolidated in the financial
statements using the equity method. Investments in associates are presented in the Balance Sheet
at cost, adjusted for changes in the Company's share of the associate's net assets after the
acquisition date. The associate's losses exceed the Company's capital contribution to that
associate (including any long-term capital contributions that substantially constitute the
Company's net investment in the associate (including any long-term capital contributions that
substantially constitute the Company's net investment in the associate) is not recorded.

Minority interest represents the portion of profit or loss and net assets not held by the Company's
shareholders and is presented in a separate section on the Consolidated Balance Sheet and
Consolidated Income Statement.

14
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VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

4. THE ACCOUNTING STANDARDS AND SYSTEM APPLIED

4.1 THE ACCOUNTING SYSTEM

The Company applies the accounting policies issued in accordance with Circular 200/2014ITT
BTC dated 22 December 2014 ("Circular 200") of the Ministry of Finance guiding for
accounting policies for enterprises, and the Circular No. Circular 53/2016/TT-BTC ("Circular
53") of the Ministry of Finance dated 21 March 2016 amending and supplementing a number of
articles of Circular 200 and Circular No. 202/2014/TT-BTC dated 22 December 2014 of the
Ministry of Finance guiding the method of preparing and presenting the consolidated financial
statements, applied from the fiscal year 2015.

4.2 DECLARATION OF COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM ::o-
The Company complies with the current Vietnamese Accounting Standards, Vietnamese
Accounting System and relevant legal regulations to prepare and present the Consolidated
Financial Statements for the year ended 31 December 2024.

5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

5.1 ACCOUNTING ESTIMATES

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting
Standards requires the Board of General Directors to make judgments, estimates and assumptions
that affect the reported amounts of assets, liabilities and disclosures of contingent assets and
liabilities at the date of the Consolidated Financial Statements and the reported amounts of
revenues and expenses during the year. Actual results may differ from these estimates.

I

!1

-...
5.2 FOREIGN CURRENCY

Transactions arising in foreign currencies are converted at the exchange rate at the date of the
transaction.

The exchange rate used to reevaluate the balance of monetary items denominated in foreign
currencies at the end of the fiscal year is determined according to the following principles:

• For foreign currency deposits in banks: the foreign currency buying rate of the bank where
the Company opens foreign currency accounts.

• For monetary items originating in foreign currencies classified as other assets: the foreign
currency buying rate ofthe Company's Bank is regularly traded.

• For monetary items originating in foreign currencies classified as liabilities: the foreign
currency selling rate of the Company's Bank is regularly traded.

Exchange rate differences due to reassessment of the balance at the end of the year after clearing
the increase and decrease difference, the remaining difference is accounted for in financial
income or financial expenses in the year.
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VIETNAM OCEAN SHIPPING
AGENCY CORPORATION
5th Floor, No. 12Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year

ended
31 December2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integral part of an should be read in conjunction with the accompanying Consolidated Financial Statements)

5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

5.3 CASHANDCASHEQUIVALENTS

Cash and cash equivalents comprise cash on hand, cash at bank, cash in transit, demands deposits
with an original maturity of three months or less that are liquidity and readily convertible to
known amounts of cash and which are subject to an insignificant risk of change in value.

5.4 FINANCIALINVESTMENTS

Held-to-maturity investments

An investment is classified as held to maturity when the Company has the intention and ability to
hold it to maturity. Held-to-maturity investments include: term bank deposits, bonds, preference
shares that the issuer is required to redeem at a certain time in the future, and held-to-maturity
loans for the purpose of collecting periodic interest and other held-to-maturity investments.

Investments in associates "J:
Under the equity method, on initial recognition the investment in an associate is recognised at
cost. The book value of the investment is then adjusted increase or decrease in proportion to the
investor's share of the investee's profit or loss after the date of investment. The investor's share of
the invested party's business results is recorded in the investor's business performance Report.
Amounts distributed from the investee are accounted for as a decrease in the book value of the
investment. The investment is accounted for using the equity method from the date the investee
becomes a associate or joint venture.

\

I
5.5 RECEIVABLE

Receivables are stated at net book value less allowance for doubtful debts.

The classification of receivables as trade receivables and other receivables is conducted under the
following principle:

• Trade receivables reflect commercial receivables arising from purchase and sale transactions
between the Company and the buyer - independent of the Company.

• Other receivables reflect non-commercial receivables that are not related to purchase and
sale transactions.

Allowance for doubtful debts is made for each doubtful debt based on overdue agmg of
receivables or expected losses as follows:

For overdue receivables:

• 30% of value of receivables that are overdue from 6months to less than 1year.

• 50% of value of receivables that are overdue from 1year to less than 2 years.

• 70% of value of receivables that are overdue from 2 years to less than 3 years.

• 100%of value of receivables that are overdue from 3 years or more.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

5.5 RECEIVABLE AND ALLOWANCES FOR DOUBTFUL DEBT (CONT'D)

Allowance for receivables that are not overdue but irrecoverable is made based on its expected
losses. The increase or decrease of provision for doubtful debts is accounted for in general and
administrative expenses in year.

5.6 PRINCIPLES OF RECORDING ANDDEPRECIATION OF FIXEDASSETS

Fixed assets are stated at cost and accumulated depreciation.

Tangible fixed assets

The historical cost of purchased tangible fixed assets comprises its purchase price and any
directly attributable costs of bringing the assets to its working condition and location for its
intended use. In addition, the Company recorded an increase in the historical cost of fixed assets,
namely Buildings and structures, which is the entire value of office interior renovation with an
historical cost of about 2.97 billion VND and has been depreciated over 40 years according to the
lease term.

I

"

For fixed assets that have been put into use but have not yet had an official settlement, their
historical cost and depreciation will be temporarily recorded, and they will be adjusted
accordingly when there is an official settlement.

The depreciation rate is determined according to the straight-line method, based on the estimated
useful life of the asset. The specific depreciation period is as follows:

Categories
Buildings and structures
Means of transportation and transmission
Instrument tools for management

Depreciation (year)
06 - 44
04 - 10
03 - 10

Intangible fixed assets

The historical cost of an intangible fixed asset is all the costs that the Company must spend to
acquire an intangible fixed asset up to the expected time of putting that asset into use.

The depreciation rate is determined according to the straight-line method, based on the estimated
useful life of the asset, in accordance with the prescribed depreciation rate. The specific
depreciation period is as follows:

Categories
Land use rights
Computer software

Depreciation (year)

33 - 50
03 - 05

5.7 PRINCIPLES OF RECORDING AND DEPRECIATION OF INVESTMENT PROPERTY

Investment properties ("IP") are stated at cost and accumulated depreciation.

Cost of an investment property means the amount of cash or cash equivalents paid or the fair
value of other consideration given to acquire an investment property at the time of its acquisition
or construction.

17



VIETNAM OCEAN SHIPPING
AGENCY CORPORATION

CONSOLIDATED FINANCIAL STATEMENTS

5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

For the year
ended

31 December 2024
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

5.7 PRINCIPLES OF RECORDING AND DEPRECIATION OF INVESTMENT PROPERTY
(CONT'D)

Investment properties are depreciated using a straight-line method. The estimated depreciation
period for the Building and structures assets group is 05 - 20 years.

5.8 PREPAID EXPENSES

Prepaid expenses include short-term prepaid expenses or long-term prepaid expenses which are
actual expenses that have been incurred but are related to business results of many accounting
periods. Short-term prepaid expenses include tool costs and other short-term pending expenses.
These costs are allocated to the Company's Income Statement for 12 months. Long-term prepaid
expenses include tool costs and other long-term pending expenses. These costs are allocated to
the Company's Income Statement for a period from over 12 months to 36 months.

5.9 CONSTRUCTION IN PROGRESS

Construction in progress includes assets those are in the process of investment in procurement
and installation, have not been put into use, construction works in the process of construction
have not been checked and accepted and put into use at the time of closing the financial
statements. These assets are recorded at historical cost. This cost includes: costs of goods and
services payable to contractors, suppliers, interest expenses in the investment period and other
reasonable costs directly related to becoming a property. Depreciation of these assets is applied
similar method to other assets, begins when the assets are available for use.

5.10 GOODWILLS

Goodwill arises in case of business combination upon acquisition of subsidiaries or associates.
Goodwill is stated at cost less accumulated amortization. The cost of goodwill is the difference
between the cost of the acquisition and the benefit of the Parent Company in the net value of the
entity's assets, liabilities and contingent liabilities. Negative goodwill (low purchase transaction)
is immediately recognized in the consolidated income statement.

Goodwill arises when acquiring investment in a subsidiary is amortized on a straight-line basis
over 10 years.

Goodwill arisen when buying an investment in an associate, joint-venture is presented in the
carrying amount ofthe investment. The Company does not amortize this goodwill.

5.11 ACCRUED EXPENSES

Actual expenses incurred but not yet paid due to lack of invoices or insufficient accounting
records and documents are recorded in production and business expenses of the reporting period.
The accounting of accrued expenses into production and business expenses in the period must be
carried out according to the principle of compatibility between revenue and expenses incurred in
the year.
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

5.11 ACCRUED EXPENSES (CONT'D)

For accrual of expenses to temporarily calculate the cost of real estate products and goods:

• The Company makes an advance payment into the cost of goods sold for costs that are
included in the investment and construction estimates but do not have enough records and
documents to accept the volume.

• The amount of accrued expenses is temporarily calculated and the amount of actual expenses
incurred is recorded in the cost of goods sold corresponding to the cost norm calculated
according to the total estimated cost of the real estate goods determined to be sold during the
period and meet the criteria for recording revenue (determined by area).

5.12 OWNERS' CAPITAL

Owners' capital shallonlyaccountaccordingto the actual amountof capitalcontributedby owners.

Share premium is recorded according to the larger/or smaller difference between the actual
issuance price and the par value of shares when issuing shares for the first time, issuing additional
shares or re-issuing treasury shares. Direct costs related to the issuance of additional shares or re
issuance oftreasury shares are recorded as a decrease in Share premium.

Treasury shares are shares issued and then repurchased by the Company. Treasury shares are
recorded at actual value and presented on the separate Balance Sheet as a reduction in equity. The
Company does not record profits (losses) when buying, selling, issuing or canceling treasury
shares.

Undistributed accumulated profits are profits from operating activrtres of the Company after
misusing (-) the adjustment due to retrospective application of changes in accounting policies and
retrospective restatement of material misstatement from the previous year.

Undistributed accumulated profits shall be distributed to investors based on the allowed capital
contribution ratio of Annual General Meeting of Shareholders and after setting up the fund in
accordance with the Company's Charter and the law of Vietnam.

\1

v
-,
»

5.13 TAXATIONANDAMOUNTSPAYABLETO THE STATE

Corporate income tax represents the sum of the current tax payable and the deferred tax amount.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the income statement because it excludes items of income or expense that are
taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never subject to corporation income tax or non-deductible. It is calculated using the
rate of20% that has been enacted by the balance sheet date for the trading activities.

The determination of corporate income tax due is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and its ultimate
determination depends on the results of tax authorities' examination.

Other taxes are in accordance with the prevailing regulations inVietnam.
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

5.14 REVENUE, EXPENSE RECOGNITION

Revenue is recognized when the economic benefits can be measured reliably. Net sales are
measured by the reasonable value of amounts received and to be received upon leasing trade
discount, sales rebate and sales return.

Revenue is recognized when it meets the following conditions:

Sales of goods

Sales of goods are recognised when simultaneously satisfies the following conditions:

• The Company has transferred the significant risks and rewards associated with the ownership
of the goods to the buyer;

• The Company does not retain control over the goods or managerial involvement with them to
the degree usually associated with ownership;

• The amount of revenue can be measured reliably;
• The Company has obtained or will obtain economic benefits from the sale transaction;
• Determining the costs related to the sale transaction.

Sales of services

Sales of services are recognised when the amount of revenue can be measured reliably, and the
Company has obtained or will obtain economic benefits from the sale transaction. Sales of
services are recognised when the stage of completion of the transaction at the end of the reporting
period can be measured reliably.

When the outcome of a transaction on the sales of services cannot be determined reliably, the
revenue is recognised only to the extent of costs incurred by the seller, assuming these costs are
recoverab Ie.

C
_1~
E.

Financial income

Interest income is recognized on an accrual basis, by reference to the principal outstanding and at
the applicable interest rate for each period time. Interest from investments is recognized when the
Company has the right to receive the interest.

Financial expenses

Expenses recorded in financial expenses include: Lending and borrowing costs, transaction fees
for buying and selling business securities and losses due to buying and selling business securities.

Cost of production and business activities and cost of goods sold:

Expenses of production and business activities incurred, related to the formation of revenue in the
period are collected according to the actual and estimated in proper fiscal year.
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5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

5.15 SEGMENT REPORTING

A business segment is a distinguishable component that is engaged in providing an individual
product or service or a group of related products or services and that is subject to risks and returns
that are different from those of other business segments. Accordingly, the Company's field
activities during the period include: Transportation agency, shipping agency, warehousing
business, liner agency, tally of sales and services rendered, related to maritime, logistics.

A geographical segment is a distinguishable segment that is engaged in producing or providing
products or services within a particular economic environment in which the segment's risks and
economic interests that differ from those of business segments in other economic environments.
All of the Company's business activities arise in Vietnam, so they are not affected by
geographical factors or customers. Therefore, the Company determines that there are no
differences in geographical areas for all of the Company's activities.

Segment report that consists of items directly attributable to a segment as well as those that can
be allocated on a reasonable basis. Items that are not allocated include: financial income,
financial expense, selling expense, general and administration expense, other gains/losses and
corporate income tax, assets and liabilities.

5.16 RELATED PARTY

A party is considered related to the Company if it has the ability to control the Company or
exercise significant influence over the Company in making financial and operating decisions, or
vice versa:

Enterprises that have control, or are controlled directly or indirectly through one or more
intermediaries, or are under common control with the Company, including the parent
company, subsidiaries within the group, joint ventures, jointly controlled entities, and
associates.
Individuals who have direct or indirect voting rights in the reporting enterprises, leading to
significant influence over these enterprises, key management personnel who have the
authority and responsibility for planning, directing, and controlling the activities of the
Company, including close family members of these individuals.

• Enterprises in which the individuals mentioned above hold direct or indirect voting rights
or can have significant influence over the enterprise.

•

H

r•
:"

When considering each possible related party relationship, attention is directed to the substance
of the relationship, and not merely the legal form. Accordingly, the Group's related parties are
Vietnam Maritime Corporation, affiliated units, subsidiaries, joint venture companies and
associated companies of Vietnam Maritime Corporation, joint venture companies invested by the
Group with significant influence, members of the Board of Management, Board of General
Directors of the Company and Shareholders holding a number of shares significant.
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6. CASHANDCASHEQUIVALENTS

As at 31112/2024
VND

Cash
Cash at bank
Cash equivalents (*)

Total

144,701,769
94,690,832,232
125,222,000,000

220,057,534,001

(*) Cash equivalents are deposits with an original term from 01 month to 03 months deposited at
Joint Stock Commercial Banks with interest rates from 1.50% - 4.75%/year.

7. SHORT -TERM FINANCIAL INVESTMENTS

As at 31112/2024
Cost Fair value Provision
VND VND VND

Held-to-maturity investment
- Term deposit at Joint Stock Commercial 26,820,000,000 26,820,000,000
Bank for Foreign Trade of Vietnam -
HoChiMinh City Branch (*)

- Vietnam Technological and Commercial Joint 1,000,000,000 1,000,000,000
Stock Bank

Total 27,820,000%000 27,820,000,000

-
(*) A deposit with a term from 06 months to 12 months deposited at Joint Stock Commercial Banks J
with interest rates from 2.8% - 4.3%/year.
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8. TRADE ACCOUNT RECEIVABLES

As at 31112/2024
Provision

VND
Amount

VND

147,980,263,768

23,910,382,470
7,008,672,607
14,116,722,448
4,129,749,475
2,529,391,000
3,415,967,463

92,869,378,305

(173,346,488)Short-term trade receivables

- Nui Phao Mining Company Ltd
- Vietnam Machinery Installation Corporation - JSC
- Naigai Nitto Logistics Vietnam Company Limited
- Hyundai Aluminum Vina Shareholding Company
- Alk Vina Shareholding Company
- KD Sports Vietnam Company Limited

Other receivables from customers

Long-term trade receivables

Receivables from related parties
- Vinalines Nha Trang Joint Stock Company
- VIMC Dinh Vu Port Joint Stock Company
- Dinh Vu Port Investment & Development Joint Stock

Company
- Can Tho Port Joint Stock Company
- Cai Lan International Container Terminal Limited

Liability Company
- VIMC Container Lines Joint Stock Company
- Viet Nam Sea Transport and Chartering Joint Stock

Company

Total

( 173,346,488)

(125,410,683)
(125,410,683)

1,119,094,708
125,410,683
60,000,000
36,586,080

·01

64,800,000
429,355,145

387,800,000
15,142,800

147,980,263,768 (173,346,488)

-,
.,
.1ADVANCES TO SUPPLIERS9.

As at 31112/2024
Provision

VND
Amount

VND

Short-term advances to suppliers
- Quang Ninh Maritime Port Authority
- Others
Long-term advances to suppliers
Advances to suppliers as related parties

9,567,699,446
3,998,257,444
5,569,442,002

Total

23



VIETNAM OCEAN SHIPPING
AGENCY CORPORATION

CONSOLIDA TED FINANCIAL STATEMENTS

5th Floor, No. 12 Tan Trao Street, Tan Phu Ward,
District 7, Ho Chi Minh City

For the year
ended

31 December 2024
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart 0/an should be read in conjunction with the accompanying Consolidated Financial Statements)

10. OTHER RECEIVABLES

Short-term

- Receivables from community insurance, social
- Advance
- Mortgage, deposit
- Pay shipping, freight, storage fees,documentation
fees, and loading and unloading fees for shipping
lines

- Receivable bet cont
- Accrued interest receivable from bank term deposi
- Receivable dividends and distributed profits
- Others

Long-term
- Mortgage, deposit
Total

11. BADDEBTS

As at 31112/2024
Amount Provision

VND VND-------
60,286,829,902 (96,597,406)

33,543,534
2,934,353,631
7,485,748,437

43,161,549,247 (96,597,406)

864,000,000
761,963,135

1,573,644,014
3,472,027,904

3,869,666,325
3,869,666,325 -------

64,156,496,227 (96,597,406)
========

..-
~

-,

As at 31112/2024
Amount Provision Recoverable

value
VND VND VND

The total value of receivables, loans 317,879,699 (269,943,894) 47,935,805
overdue or not overdue and irrecoverable
debt: -:::

)

Vinalines Nha Trang Joint Stock Company 125,410,683 (125,410,683) (

"
Shipping Corporation of India 96,597,406 (96,597,406)
Vinashin Ocean Shipping Company Limited 95,871,610 (47,935,805) 47,935,805 j

'OJ

12. PREPAID EXPENSES

Short-term
- Tools and equipment allocation
- Property repair expenses
- Other short-term prepaid expenses
Long-term
- Tools and equipment allocation
- Prepaid land rent (*)
- Other long-term prepaid expenses

Total

As at 31112/2024
VND

4,949,059,414
49,261,444
189,589,034

4,710,208,936
53,124,756,450

62,187,209
53,034,308,231

28,261,010

58,073,815,864
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12. PREPAID EXPENSES (CONT'D)

(*) These are land rents that the Company has paid in one lump sum for the entire lease term of
land lots in Ho Chi Minh City, Da Nang City and Hai Phong City.

Mainly a one-time prepayment of land rent at 25 Dien Bien Phu Street, May To Ward, Ngo
Quyen District, Hai Phong City for a 50-year lease term (from 24 June 2016 to 24 June 2066).
The Company has completed the procedures and was granted a "Certificate of land use rights and
ownership of housing and other assets attached to land" by the state on 17 May 2017 with the
initial cost of land use rights is VND 60,896,981,000. The remaining unallocated value as of 31
December 2024 is VND 50,848,979,162 (data recorded as of 01 January 2024 is VND
52,066,918,778, prepaid land rent allocated during the period is VND 1,319,434,584). These
costs are recorded and reported on interim operating results using the straight-line method based
on the term of the land lease contract.

-1
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13. TANGIBLE FIXED ASSETS

Building Transportation and Instrument tools Total
and structures transmission vehicles for management

VND VND VND VND

HISTORICAL COST

As at 0110112024 (*) 97,692,012,106 55,677,899,455 6,020,396,671 159,390,308,232

- New acquisition 1,549,533,492 1,549,533,492
- Liquidation (448,278,775) (448,278,775)

- Other reduction (58,363,636) (58,363,636)

As at 31112/2024 97218523692695 57222724322947 6202023962671 16°243321992313

ACCUMULATED DEPRECIATION

As at 0110112024 (*) (66,686,699,252) (42,840,239,354) (5,453,459,285) (114,980,397,891)

- Depreciation (2,217,673,845) (3,095,286,220) (249,099,121) (5,562,059,186)
- Liquidation 448,278,775 448,278,775
- Other reduction 17,752,286 17,752,286

As at 31112/2024 (68243823422036} (45293525252574} (5270225582406} (120207624262° 16}

NET BOOK VALUE

As at 0110112024 (*) 31,005,312,854 12,837,660,101 566,937,386 44,409,910,341

As at 31112/2024 2827472°272659 11229129072373 31728382265 4°235627732297

(*) Data presented as of 0 1 January 2024 are taken from data presented in the audited Financial Statements for the fiscal year ending 3 I Decem bel' 2023
of the Company.

The historical cost of tangible fixed assets which have been fully depreciated but still in use as at 31112/2024 is VND 70,153,754,675 (as at 01/01/2024
is VND 71,834,876,944).
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14. INTANGIBLE FIXED ASSETS
Land use rights Accounting Total

software
VND VND VND

HISTORICAL COST
As at 0110112024(*) 18,659,091,724 4,145,029,300 22,804,121,024
- New acquisition 568,181,818 568,181,818

- Into investment property (931,663,199) (931,663,199)

As at 31112/2024 1727272428,525 4271322112118 22244026392643

ACCUMULATED DEPRECIATION
As at 0110112024(*) (2,133,018,407) (2,546,573,445) (4,679,591,852)
- Depreciation (185,173,503) (499,197,565) (684,371,068)
- Into investment property 144,554,259 144,554,259

As at 31112/2024 {2,173,637,651) {3,045,771,0I02 {5,219,408,6612

NET BOOK VALUE
As at 0110112024(*) 162526,073,317 1,598,455,855 18,124,529,172

As at 31112/2024 1525532790,874 1,6672440,108 17,221,230,982

'.,.:1

'"21

(*) Data presented as of 01 January 2024 are taken from data presented in the audited Financial
Statements for the fiscal year ending 31 December 2023 of the Company.

The historical cost of intangible fixed assets which have been fully depreciated but still in use as
at 31112/2024 is VND 2,108,079,300 (as at 01101/2024 is VND 2,826,939,300).

EJ

15. INVESTMENT PROPERTIES

As at 3111212024Increase during Decreaseduring As at 0110112024
the year the year (*)

57,017,698,251

57,017,698,251

17,729,286,105

17,729,286,105

(*) Data presented as of 01 January 2024 are taken from data presented in the audited Financial
Statements for the fiscal year ending 31 December 2023 of the Company.

VND VND VND

Investmentreal estatefor
rent

Historical cost 75,678,647,555 931,663,199

- Building and structures 75,678,647,555 931,663,199

Accumulated depreciation 61,092,509,208 4,074,810,957
- Building and structures 61,092,509,208 4,074,810,957

Net bookvalue 14,586,138,347 (3,143,147,758)
- Building and structures 14,586,138,347 (3,143,147,758)

VND

74,746,984,356
74,746,984,356
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16. CONTRUCTION IN PROGRESS

As at 31112/2024
VND

Construction in process of warehouse fences at 222 Dong Da
Others

Total

181,414,394

177,127,273

358,541,667

17. LONG-TERM FINANCIAL INVESTMENTS

As at 31112/2024
Cost Book value according

to the equity method
_________ VND~~ VND

a. Investment in joint ventures and associates
- NYK Auto Logistics (Vietnam) Co., Ltd 7,248,600,000 1,955,273,059

16

Total 7,248,600,000 1,955,273,059

As at 31112/2024

Cost Fair value (*) Provision

VND VND VND

1,694,103,664 1,694,103,664

1,072,836,000 1,072,836,000

63,746,040 63,746,040
557,521,624 557,521,624

1,694,103,664 1269421032664

\1b. Investments in other units
- VIMC Logistics Joint Stock Company
- Yusen Logistics and Transportation
(Vietnam) Co.,Ltd (1)
- Yusen Logistics (Vietnam) Co,.Ltd (2)
- Lotus Joint Venture Company (3)

Total

(*) As of 3 1 December 2024, the Company does not conduct an assessment of the fair value of
investments in other entities because there is not enough basis for assessment. Therefore, the
Company presents fair value as cost less contingencies.

(l) On 01 April 2014, Vietnam Ocean Shipping Agency Corporation (VOSA) and Yusen
Logistics (Singapore) Pte., Ltd established Yusen Logistics and Transportation (Vietnam)
Co.,Ltd with charter capital 100,000 USD. In which VOSA's capital contribution ratio is
51%, equivalent to 51,000 USD. The annual joint venture profit is divided according to the
capital contribution ratio of the two parties.

According to the joint venture contract signed with Yusen Logistics (Singapore) Pte., Ltd on
10 September 2013, VOSA will give Yusen Logistics (Singapore) Pte., Ltd the right to
manage and control Yusen Logistics and Transportation (Vietnam) Co.,Ltd in return VOSA
will receive a fixed annual management fee of 40,000 USD from Yusen Logictics
(Singapore) Pte., Ltd.
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17. LONG-TERM FINANCIAL INVESTMENTS (CONT'D)

(2) On 26 March 2014, Viet Nam Ocean Shipping Agency Corporation (VOSA) and Yusen
Logistics (Singapore) Pte., Ltd (YLSG) agreed to sign a capital transfer contract.
Accordingly, VOSA agrees to transfer a part of the contributed capital in Yusen Logistics
(Vietnam) Co., Ltd. (hereinafter referred to as the "Company") corresponding to 50% of the
charter capital (equivalent to 200,000 USD). According to the transfer agreement, VOSA
will continue to be entitled to the profit from the Company's undistributed profit after tax
balance accumulated until 31103/2014 according to the capital contribution rate before the
transfer time (VOSA's capital contribution rate is 51%, YLSG is 49%) and this profit will be
distributed to the parties according to seven (07) equal annual payments in seven (07) in the
year after 31103/2014 (7-year divergence from 2014 - 2020), VOSA received an amount of
VND 15.5 billion in each period. After 31103/2014, the Company divides profits from other
after-tax profits, VOSA receives a guaranteed income of USD 5,000 and YLSG receives the
remaining after-tax profits of the Company after deducting the guaranteed profits.

(3) Established in 1991, Lotus Joint Venture Company (LOTUS Port) is the first joint venture
unit in Vietnam in the field of international seaport exploitation between VIETTRANS
Company, VOSA, and foreign partners BLASCO - Ukraine. At this Company, VOSA has an
initial capital contribution of 23,705 USD with a capital contribution ratio of 0.27%. Every
year, the joint venture shares joint venture profits and retains a portion of the profits for
reinvestment. The amount of interest VOSA actually receives annually is insignificant due to
the low capital contribution ratio.

Additional information
about subsidiaries,
associated company

a. Subsidiaries
+Northern Freight
International Agency
Company Limited

+Vitarnas Company
Limited
b. Associated company
+NYK Auto Logistics
(Vietnam) Co., Ltd

Business and principal
activities

Agent, counting goods;
Brokerageand maritime
services; Shipping agents and
shipping agents; Container
transportation by road

Transport agent, ship agent,
warehouse rental, goods sales.

Supporting services related to
auto transport: receiving,
storing and managing
information to transport and
store goods

)

As at 31112/2024
Voting right Benefit rate

rate (%) (%)

Charter capital Contributed
as at capital as at

3111212024 31112/2024
(VND) (VND)

------ -----
c
C

'c.Y
A

E35,000,000,000 35,000,000,000 100% 100%

25,000,000,000 25,000,000,000 100%100%

36,243,000,000 36,243,000,000 20% 20%
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18. TRADE ACCOUNTS PAYABLE

As at 31112/2024
Amount Ability-to-pay

amount
VND VND

Short-term trade accounts payable 105,907,067,015 105,907,067,015

- Thang La Company Limited 8,776,868,864 8,776,868,864
- Quang Ninh Port Joint Stock Company 6,200,153,767 6,200,153,767
- Tien Bo Trade and Transport Company Limited 2,504,294,237 2,504,294,237
- Thuy Hoang Anh Trading and Transport Company Limited 5,423,090,820 5,423,090,820
- Euro Pac Logistics Pte., Ltd 955,560,897 955,560,897
- Van Oat Thai Binh Trading Company Limited 1,236,232,800 1,236,232,800

- Tan Truong Transport Trading Limited Company 1,148,969,800 1,148,969,800 ~
902,566,800 902,566,800 .t!.

- Phuc Minh Phat Trading and Transport Company Limited

}1- Saigon Newport One Member Limited Liability Corporation 1,758,799,942 1,758,799,942

- Da Phuc Port Services Joint Stock Company 3,365,820,599 3,365,820,599 ~
- Vn Anlogs Company Limited 3,475,007,491 3,475,007,491 I
- Others 70,159,700,998 70,159,700,998
Long-term trade accounts payable
Unpaid overdue debt :::

Trade accounts payable to related parties 3,849,459,208 3,849,459,208 4-
- Hoang Dieu Port One Member Limited Company 254,201,458 254,20 I,458 J(

- Cai Lan Port Investment Joint Stock Company 3,575,217,879 3,575,217,879 p

- Vietnam Maritime Corporation 20,039,871 20,039,871 Hi

'J
19. ADVANCES FROM CUSTOMERS

As at 3111212024 .\

Amount Ability-to-pay
amount

VND VND

Short-term advance from customers 11,760,084,030 11,760,084,030

- Branch of Cat Phu Quang Ninh - Phu Tho Joint Venture 2,546,287,437 2,546,287,437
Company Limited
- Thong Yi Trading 326,273,345 326,273,345
- Hachiuma Steamship Co., Ltd 1,552,992,691 1,552,992,691
- Multi International Ltd 545,561,502 545,561,502
- Gio Shipping Co., Ltd 278,744,483 278,744,483
- Others 6,510,224,572 6,510,224,572
Long-term advance from customers

Advance from customers to related parties

30



VIETNAM OCEAN SHIPPING AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

20. TAXES AND AMOUNTS RECEIVABLEIPAYABLE TO THE STATE

As at 3111212024 Arising during the year As at 0110112024(*)

Receivable Payable Amount payable Amount paid Receivable Payable
VND VND VND VND VND VND

Taxes and amount receivable/payable to the State 144,528,427 7,806,659,382 61,742,896,288 66,939,243,323 85,827,068 12,944,305,058
- Value added tax 568,841,296 10,361,955,295 10,808,468,839 1,015,354,840

- Corporate income tax 43,409,745 1,951,798,617 5,831,032,295 8,583,226,605 4,660,583,182

- Personal income tax 101,118,682 478,547,189 3,307,358,056 3,188,459,144 84,366,336 342,895,931

- Fees and tax penalties 200,134,792 241,303,479 41,168,687

- Land & housing tax, land rental charges 727,933,457 6,038,284,707 5,894,791,539 584,440,289
- Other taxes 4,079,538,823 36,004,131,143 38,222,993,717 1,460,732 6,299,862,129

+ Other taxes 278,301,087 3,598,144,316 3,319,843,229
+ Value added tax and Corporate income tax paid 3,801,237,736 32,405,986,827 34,903,150,488 1,460,732 6,299,862,129

on behalf of the contractor

Total 144,528,427 7,806,659,382 61,742,896,288 66,939,243,323 85,827,068 12,944,305,058

(*) Data presented as of 01 January 2024 are taken from data presented in the audited Financial Statements for the fiscal year ending 3 I December 2023
of the Company.
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21. SHORT-TERM ACCRUED EXPENSES

(The notes are an integralpart of an should be read in conjunction with the accompanying Consolidated Financial Statements)

Short-term accrued expense
- Accrued expenses of cost of services provided
- Remuneration
- Accrued expenses of land rental costs
- Other accruals

Total

22. OTHER PAYABLES

Short-term

- Trade union fees and social insurance payments
- Dividends and profits
- Short-term deposit payables
- Payments and received on behalf of shipping lines
+ Sinotrans Container Lines Co.Ltd
+ Shanghai Zhonggu Logistics Co.Ltd (1)
+ Namsung Tax (2)
+ Grand China Shipping Co., Ltd.
+ Qingdao Dongji Shipping Co., Ltd
+ Southern Vietnam Maritime Pilotage Single-Member Limited Liability

Company
+ Dongji Container Line Co.Limited
+ Newport Pilot Company Limited
+ Others
- Deposits of shipping lines
- Holding ofSYMS Vietnam Co., Ltd. (3)
- Other payables
Long-term
- Long-term deposit payables
Unpaid overdue debt

Total

As at 31112/2024
VND

6,798,753,561
569,651,840
12,952,727

1,744,972,466

9,126,330,594

As at 31112/2024
VND

103,696,641,101

912,788,807
466,783,335

5,568,303,000
71,740,689,008
11,737,124,908
9,551,170,338
3,727,848,513
1,328,360,089
287,336,802

1,373,765,880
y
,\J
; f

2,709,541,779
3,084,341,185

37,941,199,514
19,117,837,492
3,737,387,440
2,152,852,019
1,816,487,884
1,816,487,884

105,513,128,985

(I) An amount payable to Shanghai Zhonggu Logistics Co., Ltd, with a value of VND
9,551,170,338, incurred many years ago, due to the Liner service business branch, collecting on
behalf of the Shipping Line's Customer (in which the Customer commits not to exchange for
excess money), issuing an invoice and returning it to the Shipping Line (in which there is a
difference because the Shipping Line only calculates the workdays and services provided and the
customer pays in full according to the invoice). Therefore, this difference has been accumulated
over many years and the specific payer has not been identified. The accumulated balance as of 31
December 2024 is VND 9,551,170,338. According to the Confirmation Letter dated 8 October
2024 of Shanghai Zhonggu Logistics Co., Ltd regarding the confirmation of the balance on 31
December 2023, it was confirmed that on 31 December 2023, the Branch no longer has a balance
of receivables or payables (no other transactions will arise in 2024), the Branch will continue to
monitor and process in the near future.
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22. OTHERPAYABLES (CONT'D)

(2) An amount payable in terms of contractor tax (VAT tax and corporate income tax of the
contractor) of Namsung Shipping Line arising from many years ago, accumulated until 3 I
December 2024 is VND 3,727,848,513. The reason is that there is a difference in the Branch's tax
calculation method for foreign contractors and Vietnam's tax schedule (the number of Branches
collecting and paying tax on behalf of the branch is larger than the actual tax amount payable), so
the difference has arisen and has accumulated until now. The Branch will perform tax finalization
in the near future and the Branch will transfer the balance (if there is any balance) to the
Company for monitoring and further processing according to regulations.

(3) An Amount the Company receives as a deposit to ensure the performance of services related
to shipping agents. SYMS Vietnam Co., Ltd has temporarily suspended operations/or has ceased
operations.

23. BONUS AND WELFARE FUNDS

Year 2024
VND

•
\

Opening balance
- Increase in year
- Decrease in year

Closing balance

7,626,481,186
6,308,184,288

(6,588,045,753)

7,346,619,721
\

33



VND

VIETNAM OCEAN SHIPPING AGENCY CORPORATION
5th Floor, No. 12 Tan Trao Street, Tan Phu Ward, District 7, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(The notes are an integral part of an should be read in conjunction with the accompanying Consolidated Financial Statements)

24. OWNERS' EQUITY

24.1 CHANCES IN OWNERS' EQUITY

Owners' equity Development Retained earning Non-controlling
investment fund interest of

shareholders
VND VND VND VND

As at 0110112024(*) 140,964,860,000 157,223,257,335 73,893,286,714

- Profit during the period 21,916,290,435
- Profit distribution (**) 8,690,298,529 (60,107,238,017)
+ Deduction of development investmentfund 8,690,298,529 (8,690,298,529)
+ Deduction of bonus and welfarefunds (5,841,384,288)
+ Deduction to the executive board's rewardfund (466,800,000)

+ Dividend (45,108,755,200)

As at 31112/2024 140296428602000 165291325552864 35270223392132

Total

372,081,404,049

21,916,290,435
(51,416,939,488)

(5,841,384,288)
(466,800,000)

(45,108,755,200)

342258027542996

(*) Data presented as of 0 1 January 2024 are taken from data presented in the audited Financial Statements for the fiscal year ending 31 December 2023
of the Company.

(**) According to the Resolution of the 2024 Annual General Meeting of Shareholders No. 01/2024INQIDHDCD dated 15 April 2024, the Company
temporarily distributes profits to the Development investment fund, Bonus and welfare fund, Executive board's reward fund and dividend distribution as
mentioned above.
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24. OWNERS' EQUITY (CONT'D)

24.2 DETAILS OF OWNERS' EQUITY

Owners As at 31112/2024
Rate Amount (VND}

Vietnam Maritine Corporation 51.05% 71,968,380,000

Others 48.95% 68,996,480,000

Total 100% 140,964,860,000

24.3 CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF DIVIDENDS AND
PROFITS

;.

Year 2024
VND

Owner's equity
- Opening balance

Increase during the year
- Decrease during the year
- Closing balance
Profit, dividends paid
Dividends divided by shares

140,964,860,000 ,
4...

140,964,860,000
45,108,755,200

24.4 SHARES

As at 31112/2024
Shares

Number of shares to be issued 14,096,486

14,096,486
14,096,486

Number of shares offered to the public and fully contributed capital
+ Ordinary shares
+ Preffered shares
Number of shares repurchased (Treasury shares)
Number of shares in circulation
+ Ordinary shares
+ Preffered shares

Par value (VND/share)

14,096,486
14,096,486

10,000

24.5 FUNDS

As at 31112/2024
VND

Development investment fund

Total

165,913,555,864

165,913,555,864
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25. OFF-BALANCE SHEET ITEMS

Foreign currencies of all kinds:
USD
RUB

26. REVENUE AND REVENUE DEDUCTIONS

a. Total revenue
- Revenue from transportation agency
- Revenue from warehouse business
Revenue from ship agency

- Revenue from liner agent
- Revenue from tally
- Revenue from sales of goods
- Revenue from other services
b. Revenue deductions

c. Net revenue

d. Revenue from ralated parties
- VIMC Shipping Company
- VIMC Dinh Vu Port Joint Stock Company
- Dinh Vu Port Investment & Development Joint Stock Company
- Da Nang Port Logistics Joint Stock Company
- Cai Lan International Container Terminal Limited Liability Company
- Vosco Agency and Logistics Joint Stock Company
- Vietnam Sea Transport and Chartering Joint Stock Company
- CanTho Port Joint Stock Company
- SITC-DinhVu Logistics Company Limited
- VIMC Container Lines Joint Stock Company
- VIMC Logistics Joint Stock Company

27. COST OF GOODS SOLD

Cost of transportation agency
Cost of warehouse business
Cost of ship agency
Cost of liner agent
Cost of tally
Cost of sales of goods
Cost of other services

Total

As at 31112/2024
Currency

1,731,333.35
5,707,044.18

Year 2024
VND

1,101,209,084,537 '.
~

698,551,377,502 ~

134,642,750,229
62,468,025,358 '.
37,453,712,741 :J
25,678,916,132 ,
59,366,520,804 I)~
83,047,781,771

~
1,101,209,084,537 )

5,279,853,147 ,'(
1,511,389,767
393,518,550 ,~

281,804,000 ~

10,083,500
1,693,573,960

24,436,111
14,021,111
144,000,000
2,800,270

1,203,425,878
800,000

Year 2024
VND

674,775,378,886
123,973,780,895
39,067,139,035
23,344,186,829
13,254,903,804
58,037,909,463
82,982,907,568

1,015,436,206,480
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28. FINANCIAL INCOME

Interest on deposits and loans
Gains from selling investments
Dividends and profits
Gain on foreign exchange difference incurred in the year

Gain on revaluation of foreign exchange difference at the end of the year
Total

29. FINANCIAL EXPENSES

Loss on foreign exchange difference incurred in the year
Loss on revaluation of foreign exchange difference at the end of the year
Other financial expenses

Total

30. GENERAL AND ADMINISTRATION EXPENSES

Chi phi quan Iy doanh nghiep

- Material and appliances expenses
- Employees expense
- Tools and supplies expenses
- Depreciation and amortization expenses
- Taxes, fees, charges
- Provision expenses
- Outsourcing services expenses
- Other cash expenses

Deductions in General and administration expenses

31. OTHER INCOME

Liquidation of fixed assets
Fines
Other incomes

Total

Year 2024
VND

3,692,130,815
80,000,000

1,993,595,460
12,622,271,251

111,345,785
18,499,343,311

Year 2024 J
VND ~-- .;...:_.:::....

3,738,163,446
350,816,760

989,650

4,089 ,969 ,856

:::

I
Year 2024

VND f)

73,260,286,959 \
450,455,598 .'

1
42,815,498,657 ::::

3,108,909,932
2,232,616,682
1,475,580,927

47,935,805
10,820,534,145
12,308,755,213

Year 2024
VND

134,360,270
1,421,372,001
126,024,840

1,681,757,111
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32. OTHER EXPENSES

Year 2024
VND

Net book value fixed assets and expense of liquidation of fixed assets
Fines
Other expenses

40,611,350
350,485,112
35,365,660

Total 426,462,122

33. CURRENT CORPORATE INCOME TAX EXPENSES

Year 2024
VND

Current corporate income tax expenses

27,804,371,376

1,350,790,094

5,689,183,533
(4,338,393,439)

29,155,161,470
29,155,161,470

5,831,032,295

·f
111Profit before tax

Adjustment of taxable profits
- Adjustment to increase taxable profit
- Adjustment to decrease taxable profit

Total assessable income
Taxable income with tax rate 20% -.:;:

"r
/'
(

(

.I34. DEFERRED CORPORATE INCOME TAX EXPENSES

Year 2024
VND

Deferred corporate income tax expense arises from taxable temporary
differences

Total deferred corporate income tax expense

57,048,646

57,048,646

35. BASIC EARNINGS PER SHARE

Year 2024

Profit or loss attributable to shareholders holding ordinary shares
(VND)
Appropriation to bonus and welfare fund (VND) (*)
Weighted average number of outstanding shares in the year (shares)

Basic earnings per share (VND/CP)

21,916,290,435

14,096,486

1,555

(*) As of 31 December 2024, the Company has no plans to deduct the Bonus and Welfare Fund
from Retained earning. Therefore, basic earnings per share for this year is a temporary
calculation.
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36. DILUTED EARNINGS PER SHARE

The company does not have dilutive potential ordinary shares, so diluted earnings per share are
calculated using basic earnings per share.

37. OPERATING EXPENSE BY FACTORS

Year 2024
VND

Material expenses
Employees expense
Depreciation and amortization expenses
Provision expenses
Outsourcing services expenses
Other cash expenses

Total

10,129,229,083
118,713,878,208
10,176,686,952

47,935,805
850,216,389,025
41,374,464,903

~
C

1,030,658,583,976

...
J

"j

A

E.
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38. SEGMENT REPORTING

Primary business segment reporting:

Year 2024

Net sales of merchandise and services

Cost of goods sold

Gross profit

Unallocated items
Operating profit
Financial incomes
Financial expenses
Profit or loss in associated companies and
joint-ventures
Other incomes
Other expenses
Current corporate income tax expense
Deferred corporate income tax expense

Net profit after tax

Total assets

Total liabilities

Transportation Shipping agency
agency

Warehousing
business

Liner agency

VND VND VNDVND

698,551,377,502 62,468,025,358 134,642,750,229 37,453,712,741 25,678,916,132

Tally Sales of goods Other services Total

VND

59,366,520,804 83,047,781,771 1,101,209,084,537

VND VND

(674,775,378,886) (39,067,139,035) (123,973,780,895) (23,344,186,829) (13,254,903,804) (58,037,909,463) (82,982,907,568) (1,015,436,206,480)

23,775,998,616 23,400,886,323 10,668,969,334 14,109,525,912 12,424,012,328

VND

1,328,611,341 64,874,203====== 85,772,878,057

(73,260,286,959)
12,512,591,098
18,499,343,311
(4,089,969,856)
(372,888,166)

1,681,757,111
(426,462,122)

(5,831,032,295)
(57,048,646)

21,916,290,435

617,239,485,563

274,658,730,567
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39. RELATED PARTY INFORMATION

Related parties

Vietnam Maritime Corporation
Da Nang Port Joint Stock Company
Hai Phong Port Joint Stock Company
Can Tho Port Joint Stock Company
Saigon Port Joint Stock Company
Nghe Tinh Port Joint Stock Company
CamRanh Port Joint Stock Company
Quy Nhon Port Joint Stock Company
Thi Vai General Port Joint Stock Company
Cai Lan International Container Terminal Limited Liability Company
Vosco Agency and Logistics Joint Stock Company
VIMC Dinh Vu Port Joint Stock Company
Dinh Vu Port Investment & Development Joint Stock Company
Da Nang Port Logistics Joint Stock Company
Vietnam Ocean Shipping Joint Stock Company
QuyNhon Port Logistics Service Company Limited
Cua Lo Port Tugboat and Maritime Service Joint Stock Company
Hoang Dieu Port One Member Limited Company
SITC-Dinh Vu Logistics Company Limited
Cai Lan Port Investment Joint Stock Company
VIMC Logistics Joint Stock Company
Vietnam Sea Transport and Chartering Joint Stock Company
(Vitranschart)
Vietnam Hi-tech Transporation Company Limited (Transvina)
Branch of Vietnam Shipping Joint Stock Company in Hanoi
Vimc Container Lines Joint Stock Company
Vietnam Container Operation Limited Company
SP-SSA International Container Services Joint Venture Company
VIMC Nha Trang Joint Stock Company
Vinalines Nha Trang Joint Stock Company
VIMC Shipping Company - Branch of Vietnam Maritime
Corporation - Joint Stock Company
VIMC Shipping Company
Hai Phong Port Medical Center One Member Limited Company
Hai Phong Port Tugboat and Transport Joint Stock Company
SP-PSA International Port Co.,Ltd
Da Nang Port Tugboat Joint Stock Company
NYK Auto Logistics (Vietnam) Co.,Ltd
Yusen Logistics (Singapore) Pte., Ltd
Yusen Logistics and Transportation (Vietnam) Co.,Ltd

Yusen Logistics (Vietnam) Co.,Ltd

Lotus Joint Venture Company

Relationship

Parent
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group

,...

)

.l

Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group

Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Units within the same Group
Affiliated Company
Associated company
The company receives
investment capital
The company receives
investment capital
The company receives
investment capital

During the year, the transactions and balances of the Group with related parties are as follows:
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39. RELATED PARTY INFORMATION (CONT'D)

Transaction with related parties Year 2024
VND

Revenues from sales and services rendered
- VIMC Shipping Company
- VIMC Dinh Vu Port Joint Stock Company
- Dinh Vu Port Investment & Development Joint Stock Company
- Da Nang Port Logistics Joint Stock Company
- Cai Lan International Container Terminal Limited Liability Company
- Vosco Agency and Logistics Joint Stock Company
- SITC-Dinh Vu Logistics Company Limited
- VIMC Container Lines Joint Stock Company
- Can Tho Port Joint Stock Company
- Vietnam Sea Transport and Chartering Joint Stock Company
- VIMC Logistics Joint Stock Company

1,511,389,767
393,518,550
281,804,000
10,083,500

1,693,573,960
24,436, III
2,800,270

1,203,425,878
144,000,000
14,021,111

800,000

PurchaselUse goods and services
- Hai Phong Port Joint Stock Company
- Vietnam Maritime Corporation
- Da Nang Port Joint Stock Company
- Hoang Dieu Port One Member Limited Company
- SITC-Dinh Vu Logistics Company Limited
- Hai Phong Port Medical Center One Member Limited Company
- Dinh Vu Port Investment & Development Joint Stock Company
- Hai Phong Port Tugboat and Transport Joint Stock Company
- Vietnam Container Operation Limited Company
- Yusen Logistics (Vietnam) Co.,Ltd
- VIMC Dinh Vu Port Joint Stock Company
- Cai Lan International Container Terminal Limited Liability Company
- Thi Vai General Port Joint Stock Company
- Branch of Saigon Port Joint Stock Company - Tan Thuan Port
- SP-SSA International Container Services Joint Venture Company

472,945,132
454,152

282,333,000
1,299,763,090

85,649,226
1,600,000

256,235,279
29,273,530
8,793,885
2,665,170
3,400,000
970,000

2,729,772,327
296,794,484
310,859,357

'·1
/.

Financial income
- Yusen Logistics and Transportation (Vietnam) Co.,Ltd
- Yusen Logistics (Vietnam) Co.,Ltd
- Lotus Joint Venture Company

1,810,868,714
127,715,000
55,011,746
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39. RELATED PARTY INFORMATION (CONT'D)

The income of the Board of Management, Board of Supervisors and
Board of General Directors
- Mr. Do Tien Due - Chairman of the Board of Management
- Mr. Vu Phuoc Long - Member of the Board of Management
- Mr. Nguyen Dinh Tu - Deputy General Director
- Mr. Tran Tuan Hai - Member ofthe Board of Management
- Mr. Nguyen Due Thien - Member ofthe Board of Management
- Mr. Tran Hong Quang - Member of the Board of Management
- Ms. Nguyen Bich Thao - Member of the Board of Management
- Mr. Nguyen The Tiep - Member ofthe Board of Management
- Ms. Nguyen Thi Thanh Trang - Deputy General Director
- Mr. Hoang Viet - Head of the Supervisory Board
- Mr. Nguyen Hong Hai - Member of the Supervisory Board
- Mr. Dang Hong Truong - Member ofthe Supervisory Board
- Ms. Duong Thi Hong Hanh - Head of the Supervisory Board
- Mr. Nguyen Son Ha - Member of the Supervisory Board
- Ms. Tran Thi Hanh - Member of the Supervisory Board
Total

Balance with related parties

Short-term trade accounts receivables
- Vinalines Nha Trang Joint Stock Company
- VIMC Dinh Vu Port Joint Stock Company
- Dinh Vu Port Investment & Development Joint Stock Company
- Can Tho Port Joint Stock Company
- Cai Lan International Container Terminal Limited Liability Company
- VIMC Container Lines Joint Stock Company
- Vietnam Sea Transport and Chartering Joint Stock Company
Other receivables

- Vietnam Maritime Corporation
- VIMC Container Lines Joint Stock Company
- Vietnam Sea Transport and Chartering Joint Stock Company
Yusen Logistics (Vietnam) Co.,Ltd

Short-term trade payable
- Hoang Dieu Port One Member Limited Company
- Vietnam Maritime Corporation
- Cai Lan International Container Terminal Limited Liability Company

Other pavables
- Hoang Dieu Port One Member Limited Company
- Dinh Vu Port Investment & Development Joint Stock Company
- Thi Vai General Port Joint Stock Company
- SP-PSA International Port Co.,Ltd
- Da Nang Port Joint Stock Company
- Da Nang Port Tugboat Joint Stock Company
- Hai Phong Port Joint Stock Company

Year 2024
VND

184,396,750
508,190,220

1,099,607,627
145,528,500
400,785,200
107,728,500
271,285,215
126,088,500
806,377,800
61,852,500
116,136,500
56,112,000
56,112,000
49,228,000
57,832,500

4,047,261,812

As at 31112/2024
VND

.~
125,410,683
60,000,000
36,586,080
64,800,000

429,355,145
387,800,000
15,142,800

'.1

/'

357,798,600
1,664,846,256
139,027,181

1,573,644,014

254,201,458
20,039,871

3,575,217,879

2,085,148,635
198,779

224,573,843
484,526,024
54,708,779

1,157,429,129
458,307,520
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40. OTHER INFORMA nON

40.1 CONTINGENT LIABILITIES

Operating lease commitments include:

The Company signed a land lease contract in Phu Thuan Ward, District 7, Ho Chi Minh City, the
location of the land is determined according to map No. 10547-lIGD-DCND scale 1/2000 issued
by the Department of Land Administration - Real Estate pproved on 02 December 1999 for use
for the purpose of investing in warehouse construction and container repair from 2000 to 2050.
The area of leased land is 10,000 m2. The company pays annual land rent according to the
provisions of the Land Lease Contract with the Department of Land Administration and Real
Estate of Ho Chi Minh City.

The Company signed a land lease contract at address No. 25, Dien Bien Phu Street, May To
Ward, Ngo Quyen District, Hai Phong City to use as an office and provide other services from
2016 to 2066. The area of the rented land is 2,668.3 m2. According to this contract, the Company
must pay land rent once for the entire lease term according to current State regulations.

In addition, the Company signs land lease contracts in the locality where the Branch is located to
use for the purpose of branch office, warehouse, and service provision with lease terms from 02
years to 50 years. According to these contracts, the Company must pay annual land rent until the
contract maturity date according to current State regulations.

There are no other contingent liabilities arising from events that occurred could affect the
information presented in the Consolidated Financial Statements that the Company has no control
over or have not yet recorded.

40.2 EVENTS AFTER THE END OF THE ACCOUNTING DATE

As stated in Note No. 1.5 of the Notes to the financial statements, as of 31 December 2024, 02
Branches are still continuing to process receivables and payables to proceed with closing the tax
codes of 02 branches in the near future.

On 11 November 2024, the Company's Board of Directors issued Decision No. 222/QD
VOSA/HDQT on the establishment of VOSA Saigon Company Limited under Vietnam Ocean
Shipping Agency Corporation, in the form of capital contribution in cash with charter capital
according to business registration of 17 billion VND. Previously, according to Resolution No.
4712024INQ- THlHDQT dated 16 October 2024 of the Board of Management approved the plan
to establish an company limited to transition the operational model of the VOSA Saigon Branch
into VOSA Saigon Company Limited. On 3 January 2025, the Company began making capital
contributions in cash and officially established VOSA Saigon Company Limited.

In addition to the above event, the Group does not have any other events that have material
effects on the information presented in the Consolidated Financial Statements as well as that
could have a significant impact on the operations of the Group.

40.3 GOING CONCERN INFORMATION

There are no events that cause significant doubt about the Company's ability to continue as a
going concern, and the Company has no intention or obligation to cease operations or
significantly reduce the scale of its operations.
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40. OTHER INFORMATION (CONT'D)

40.4 OTHER INFORMAnON

According to the project dated 11 October 2023 on converting the operating model of Vitamas
Branch into Vitamas Company Limited (Vitamas Company Limited was established under
Business Registration Certificate No. 0318218907 issued by the Department of Planning and
Investment of Ho Chi Minh City for the first time on 18 December 2023). Accordingly, from 1
January 2024, all employees of Vitamas Branch have been transferred to sign labor contracts and
work for Vitamas Company Limited, and all activities of the Branch have also been converted to
Vitamas Company Limited (except for unfinished contracts arising before 1 January 2024, which
continue to be performed at the Branch).

According to the plan dated 20 October 2023, regarding the establishment of Northern Freight
International Agency Company Limited in the North to transition the operational model of the
Northfreight Branch, Northern Freight International Agency Company Limited was established
under the Enterprise Registration Certificate No. 0202226899 issued by the Rai Phong Ci~
Department of Planning and Investment on 29 December 2023. Accordingly, starting fro
January 1, 2024, all employees of the Northfreight Branch have signed labor contracts and a
working for Northern Freight International Agency Company Limited. At the same time, all
activities of the Northfreight Branch have been transferred to be carried out by Northern Freight
International Agency Company Limited since 1 January 2024. Currently, the Northfreight Branch
has transferred all fixed asset values such as buildings, structures, and management equipment to
the Company. For the remaining items on the balance sheet as of 31 December 2024, the Branch
will settle outstanding debts and carry out tax finalization in the near future. Once the tax code
closure procedure is completed, the Branch will transfer the remaining balance (if any) to the
Company for further monitoring and handling as per regulations.

40.5 COMPARATIVE FIGURES

Financial statements for the year ended 31 December 2024 is the first accounting year that th~
Company prepares and presents the Consolidated Financial Statements of the Company and it~
Subsidiaries (hereinafter referred to as the "Group"). Accordingly, the Group does not present
comparative data. Some items disclosed on the Consolidated Balance Sheet are comparative data
on the audited Financial Statements for the fiscal year ending 31 December 2023 of the
Company.

Preparer Head of Finance and
Accounting Department

Ho Chi Minh City, 03March 2025

Executive Deputy General

}
Nguyen Thi Thanh ThuyNguyen Thi Phuong Lan
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